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GLObAL fiSh ECONOMY

 GLObEfiSh hiGhLiGhTS 

Fish prices hit 
record heights 
in early 2018 on 
tight wild supplies 
and strong global 
demand

Global fish production is expected to continue 
increasing in 2018, with aquaculture harvests now 
accounting for around 49 percent of the total. 
Although a good outlook for the Peruvian anchovy 
fishery this year is likely to push growth in global 
wild catches into marginally positive territory in 
2018, consistent 4–5 percent annual expansion in 
aquaculture production will likely see it overtake 
capture fisheries as the major source of fish for all 
purposes within 2 years. 

In the case of food fish, tighter supplies for a 
number of key wild-caught species including 
cod, herring and cephalopods will contribute to 
further reduction in capture fisheries’ share of the 
forecasted 20.7 kg of fish consumed per capita in 
2018 to around 45 percent. Meanwhile, projected 
growth in global harvests of shrimp, salmon, 
tilapia, pangasius, seabass and seabream will 
contribute to a 2.9 percent increase in per capita 
consumption of farmed fish to 11.4 kg. Overall, per 
capita consumption of fish continues to increase 
at around 1 percent per year, driven primarily by 
income growth in emerging economies and the 
associated increase in seafood expenditure.

Early indications in 2018 suggest that international 
seafood trade is set to expand by some 8.3 percent 
in USD terms this year. This is the result of a weaker 
US currency so far in 2018 compared with 2017 as 
a whole, as well as favourable economic conditions 
that are persisting globally despite escalation in the 
‘trade war’ between the United States of America 
and China and widespread monetary tightening 

by central banks. Demand for seafood is strong 
in developed and developing markets alike and 
sharp price increases are being observed wherever 
supply growth is insufficient. The disparity between 
total value growth (+8.3 percent) and the expected 
0.7 percent increase in traded volume reflects the 
continuation of these upward trends for several 
highly traded commodity categories in 2018. 
Salmon, pangasius, cod, octopus and bivalves, as 
well as year-on-year gains in fishmeal prices have 
all contributed to broad-based upward pressure on 
seafood prices that has pushed the FAO Fish Price 
Index (FPI) to all-time record heights, peaking at 
165 in March of this year.

Seafood exports from the world’s largest exporter, 
China, should be boosted in 2018 by improved 
economic conditions in Japan and strong demand 
from regional trading partners in East and 
Southeast Asia. In India, strong growth in export 
revenue is expected to continue on the back of 
good harvests of farmed shrimp. Good demand 
from the US market is also benefitting shrimp and 
tuna exporters in Latin America and Southeast 
Asia, as well as the salmon sector in Chile. In the 
EU28, a relatively strong economic outlook is 
supporting firm demand for a range of species 
and is forecast to translate into accelerated import 
growth of around 10 percent in 2018, although 
appreciation of the euro versus the US dollar is an 
important factor in this calculation. Norway is the 
major beneficiary of the positive seafood market 
conditions for the EU28, taking in record export 
revenues for cod and salmon. Meanwhile, seafood 

©unsplash - sascha sturm



12 GLOBEFISH Highlights | July 2018 13GLOBEFISH Highlights | July 2018

©unsplash - sascha sturm

World Fish market at a glance
2016 2017 2018 Change: 2018 over 

2017

estimate estimate
million tonnes %

WORLD BALANCE
Production

 170.9  175.1  178.7 2.0

Capture fisheries  90.9  91.5  91.7 0.2
Aquaculture  80.0  83.6  87.0 4.0

Trade value (exports  
billionUSD)

 142.5  153.1  165.8 8.3

Trade volume (live weight)  59.5  60.5  60.8 0.7
Total utilization  170.9  175.1  178.7 2.0

Food  151.2  154.4  157.6 2.1
Feed  14.6  15.6  15.8 1.0

Other uses  5.1  5.1  5.2 2.9

SUPPLY AND DEMAND INDICATORS    
Per caput food consumption    

Food fish (kg/year)  20.3  20.5  20.7 1.0
From capture fisheries (kg/

year) 
 9.5  9.4  9.3 -1.2

From aquaculture (kg/year)  10.7  11.1  11.4 2.9
Totals may not match due to rounding.

FAO Fish Price Index 
(100=2002-2004)

Source: Norwegian Seafood Council
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exports out of the Russian Federation have picked 
up on good groundfish prices, while imports by the 
Russian Federation have been helped by a more 
positive macroeconomic environment despite the 
trade sanctions that remain in force. 

An increasingly important consideration affecting 
the medium-term outlook for seafood trade is the 
ongoing trade dispute between the United States 
of America and China. The latter is one of the 
largest seafood suppliers to the United States of 
America, both as a producer and as a processor and 
re-exporter of US fleet catches, including salmon, 
cod and Alaska pollock. As a result, it is China 
that is expected to suffer relatively more from 
the introduction of tariffs of up to 10 percent on 
a range of seafood items imported into the United 
States of America. On the other hand, US lobster 
and crab producers are also set to lose from the 
retaliatory imposition of 25 percent import tariffs 
by Chinese authorities. The expected decrease in 
trade flows between the United States of America 
and China for the affected species represents an 
opportunity for many other countries, however. 
Canada, India and Southeast Asian producers such 
as Indonesia and Thailand are set to benefit as 
exporters to the United States of America, while 
Canada, the Russian Federation and Norway can 
potentially fill some of the US-supplied shortfall in 
the case of China.

© unsplash - matthew tran
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ShRiMP

 GLObEfiSh hiGhLiGhTS 

The unusual large 
harvest in March/
April caused an 
oversupply in Asia, 
when shrimp demand 
tends to be generally 
low in international 
trade
Export prices crashed in April and 
ex-farm prices fell to cost level in 
India and other producing countries 
in Southeast Asia. In international 
trading, new negotiations between 
buyers and sellers ceased for 
almost two months, but the market 
started to move slowly in July.

Supply 

The shrimp farming season in 2018 had a positive start 
in most producing countries in Asia. Unlike previous 
years, production volume for the first harvest of the 
season in April was high in India, Indonesia and Viet 
Nam. Production in China also increased from May 
onwards.

India’s large harvest in April, consisting mainly of not in 
medium to smaller sizes, was met with weak demand, 
particularly in its main market, the United States of 
America. Consequently, ex-farm shrimp prices dropped 
drastically, even below production costs. The trends 
have been similar in Southeast Asia. Production was 
good in Indonesia, where farm gate prices declined 
following the regional trend. 

The industry association in Viet Nam reported an 11 
percent increase in production to 120 000 tonnes 
during the first quarter of 2018. Ex-farm prices of 
black tiger and vannamei shrimp in the Mekong Delta 
dropped abruptly in May due to the high supply. Shrimp 
imports in Viet Nam slowed down during this period.

In Ecuador, the shrimp industry has been less affected, 
because March through June was the off-season for 
farmed shrimp. 

International Trade 

Shrimp production by species, both wild and 
farmed (2016)

Source: FAO

65+15+8+12++Akia paste 
shrimp
8%

Giant tiger 
prawn
15%

Others
12%

Whiteleg 
shrimp 
65%

World top Exporters and Importers of shrimp 
(all types, 1 000 tonnes) 

Exports Percent change 
2018/2017Exporters 2017 2018

India 95.8 117.7 +22.8
Viet Nam* 51.8 61.6 +19.0
Ecuador 93.4 112.8 +20.8
Indonesia 41.0 48.9 +19.0
China 37.2 39.8 +7.0
Thailand 40.5 37.4 -7.5
Argentina 32.0 34.1 +6.7

Imports Percent change 
2018/2017Importers 2017 2018

EU28 169.6 183.2 +8.0
USA 134.1 155.5 +16.0
Viet Nam (e) 77.2 86.6 +12.0
China** 27.5 (**82) 40.1 (**100) +45.6 (**+20)
Japan 46.0 43.8 - 4.8
Republic of Korea 14.2 18.3 +28.6
Canada 10.9 11.9 +8.7
Source:National data. Note: * Exports to 18 markets; ** including 
unreported border trade; (e) estimate
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Exports

During the first quarter of 2018, the top four shrimp 
exporting countries recorded double-digit growth 
rates. Indian exports increased by 23 percent, with 
47 and 58 percent increases in deliveries to Viet 
Nam and China, respectively. 

Exports from Viet Nam also increased to its top 
markets (United States of America, EU28, Australia, 
Canada and China).

Ecuador increased its direct exports to China by a 
substantial 535 percent to 13 500 tonnes but its 
exports to the top market of Viet Nam increased by 
only 4 percent to 49 000 tonnes during the review 
period. 

This significant growth in direct exports from India, 
Ecuador and even Viet Nam to China is a result 
of China’s strict measures to curb illegal imports 
through border trade with Viet Nam. 

Imports 

The sharp decline in shrimp prices during the first 
quarter of 2018 facilitated higher imports in the 
markets worldwide, except in Japan. In 2018, China 
took stern measures against illegal border imports 
of seafood from Viet Nam particularly starting in 
February after the Chinese New Year. In 2017, an 
estimated over 300 000 tonnes of shrimp entered the 
Chinese market from Viet Nam through unreported 
border trade. 

United States of America 

Although the market has been holding high stocks 
since the beginning of 2018, increased production 
and lower offer prices supported a 16 percent rise in 
US shrimp imports during the first quarter of 2018 
to 155 100 tonnes compared with the same period 
in 2017. The import value amounted to USD 1.48 
billion.

US imports of raw shell-on shrimp (including “easy-
peel” shrimp) and peeled shrimp increased by 6 and 
23 percent, respectively, year-on-year. Processed 
shrimp supplies, including the popular breaded 
products, were also 25 percent higher during this 
period compared with 2017. During the review 
period, India was the leading supplier. Imports from 
India and China increased by 34 and 44 percent, 
respectively. 

Japan

Shrimp consumption in Japan during the first three 
months of the year is generally low. The market 
has been holding good stocks of raw vannamei 
and Argentinean shrimp from 2017 imports. 
Subsequently, Japanese shrimp imports displayed 
a negative curve during the first quarter of 2018. 

India | Exports | Shrimp 
Top three destinations 
Unit: 1 000 tonnes, January-March

Source: Ministry of Commerce, India
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Imports of tropical shrimp increased from India and 
Myanmar, as did imports of coldwater species from 
Argentina and Greenland. Consumption increased 
during the Spring festival celebrations in April and 
May. Successively, imports of raw shrimp from India 
and Indonesia increased in May.

European Union (Member Organization) 

The EU28 is holding good stocks of vannamei 
shrimp from Asia and Latin America, particularly 
from Ecuador, India and Viet Nam. Supplies from 
Ecuador and India mainly consisted of raw shell-on 
shrimp and peeled shrimp, whereas 40 percent of 
the shrimp imported from Viet Nam was processed 
or value-added products.

During the first three months of 2018, total shrimp 
imports in the EU28 increased by 7.6 percent at 
183 000 tonnes, with 73 percent (133 200 tonnes) 
from non-member countries. 

As of January 2018, all farmed shrimp from India 
is subject to automatic detention in the EU28 for 
veterinary inspection because of the antibiotic 
residue issue in Indian farmed shrimp. This is 
discouraging many EU28 importers to buy Indian 
shrimp even at attractive offer prices. Shrimp 
exports from India to the EU28 have been low in 
2018 compared with last year. 

Asia/Pacific

The Asian shrimp market remains vibrant in 2018 
after a weakening in prices. Increased availability of 

shrimp at cheaper prices resulted in higher imports 
in most Asian markets, where shrimp is the most 
popular seafood. Nearly 40 percent of Indian shrimp 
exports went to Asia/Pacific markets during the first 
quarter of 2018, compared to 36 percent in the 
same period of 2017. 

China has emerged as the leading shrimp importing 
country in the Asia/Pacific region. During the first 
three months of 2018, direct imports of shrimp 
by China amounted to 40 000 tonnes, 46 percent 
more than during the same period in 2017. Imports 
increased significantly from Ecuador (+302 percent 
to 7 500 tonnes), India (+62 percent to 3 600 tonnes) 
and Viet Nam (+93 percent to 2 000 tonnes, with 
an additional estimated 60 000 tonnes entering 
through unreported border trade). On 1 December 
2017, China reduced its import duty on warm water/
tropical shrimp from 5 to 2 percent, as well as the 
rate of selected species of cold-water prawn from 8 
to 5 percent, and also implemented stringent border 
control, in an effort to reduce illegal shipments 
through Viet Nam. 

The reduction in border trade with China this year 
has been confirmed by lower Vietnamese shrimp 
imports. The growth of Vietnamese imports of 
shrimp declined to 12 percent this year from 40 

percent in the first quarter of 2017. Imports from 
Ecuador reached 49 000 tonnes (+4 percent), 
while supplies from India amounted to 27 000 
tonnes (+47 percent) during the review period. The 
corresponding import growth was much higher for 
the first three months in 2017, at 42 percent from 
Ecuador and 80 percent from India. 

Shrimp import trends in the top five EU28 markets, in 
1 000 tonnes (January–March)

Markets 2017 2018 Percent Change 
2017/2016

Spain 31.3 32.2 +2.8

France 26.6 26.3 -1.1
Denmark 19.9 20.3 +2.2
Netherlands 13.9 18.1 +30.0
United Kingdom 16.9 17.5 +3.1
EU28 Total (includes Other) 169.6 183.2 +7.6

   Source: TDM

China imports and exports of shrimp
January-March

2016 2017 2018

(1 000 tonnes)
Imports
Argentina 8.5 3.3 8.1
Ecuador 4.8 1.9 7.5
Canada 6.4 9.1 7.4
Other countries 11.4 13.3 17.2
Total 31.1 27.5 40.1
Exports
United States of America 6.6 7.5 8.4
Japan 4.3 5.9 4.9
China Hong Kong SAR 4.4 4.1 3.7
Other countries 21.5 21.6 24.2
Total 36.8 39.0 41.3
Source: China Customs

Japanese imports of shrimp (by product)
January-March

2015 2016 2017

(1 000 tonnes)
Frozen, raw 32.3 32.3 30.7
Cooked, frozen 12.4 13.7 13.1
Prepared/preserved 0.3 0.3 0.6
Total 45.0 46.3 44.4
Source: Ministry of Finance
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Prices 

In April 2018, shrimp prices collapsed in the 
international market, decreasing production cost 
below the cost levels, a phenomenon the shrimp 
industry has not experienced since 2002. This 
situation was a result of the unexpected good 
harvests of farmed shrimp in Asia in April, the high 
imports and weaker domestic sales in the United 
States of America during the first quarter of 2018 
that caused stock piling. At the end of April ex-
farm prices of 50-count head-on vannamei shrimp 
in India ranged USD 4.05–4.20 per kg, against a 
corresponding price range of USD 4.89–5.00 per kg 
in Indonesia. 

To stabilize the falling farm-gate prices in March/
April, the Department of Fisheries in Thailand 
collaborated with the Thai Frozen Foods Association 
to set a minimum price level for shrimp. In a similar 
effort in India, exporters agreed to pay slightly 

more to farmers, after the intervention of the state 
government of Andhra. Nonetheless, farm gate 
prices in general remained much lower between 
April and June this year, compared with the last 5–6 
years.

The price crash in April in international trade caused 
a near zero negotiation trade situation among US 
buyers between May and June, particularly with 
Indian exporters. Prices bottomed out in June and 
Indian products started to move but slowly with a 

10 percent price rise only in July compared with the 
price (below the production cost) quoted in April. 

Outlook

India is the second largest producer of farmed shrimp 
and the largest shrimp exporting country in the 
world. Therefore, Indian supply and price structure 
are likely to influence the overall international trade. 
Although many farmers in the southern provinces 
of India have adopted a low density and delayed 
stocking policy to adjust supply, farmers in Odisha, 
West Bengal and Western Coast have invested 
heavily on large volume production for the coming 
peak season, July to October. Therefore, the overall 
production in India is expected to be stable with 
good harvests until October/November. 

In Southeast Asia, farmers may choose a conservative 
approach and use lower density to stock ponds 
in order to correct the current supply/demand 
imbalance in the market. This may result in better 
availability of large sizes shrimp. 

The production and supply status in Ecuador also 
needs to be monitored once the season starts in 
June/July.

It is unlikely that the low prices in international 
trade will end soon. If it does not affect the farmers 
too much, lower prices will support higher shrimp 

EU28 imports/exports of shrimp
January-March

2016 2017 2018

(1 000 tonnes)
Imports
Ecuador 19.9 21.5 23.7
India 20.1 17.7 17.8
Viet Nam 10.2 11.4 16.0
Other countries 126.4 119.0 125.7
Total 176.7 169.6 183.2
Exports
Germany 8.2 9.9 10.0
France 7.6 7.3 7.7
Italy 7.4 6.1 6.4
Other countries 44.8 46.9 50.3
Total 68.0 70.3 74.4
Source: EUROSTAT

Shrimp imports in Asia-Pacific, in 1000 tonnes 
(January–March)

Markets 2017 2018 Percent Change  
2018/2017

China*  82.0 100.1 +22.0

Viet Nam* 77.2 86.6 +12.0
Japan 46.0 43.8 -4.8
Republic of Korea 14.2 18.3 +28.7
Hong Kong, SAR 10.9 11.9 +8.7
Taiwan Province of 
China 7.4 10.0 36.2

Australia 6.0 8.1 +36.8
Malaysia 5.2 7.6 +44.2
Singapore 5.2 5.6 +6.2
Thailand 5.2 5.8 +12.6
New Zealand 1.2 1.2 +0.4

Note: *estimate

Prices
Shrimp: USA

Headless, shell-on farmed vannamei, Ex-warehouse, New York, USA 
Source: INFOFISH Trade News
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consumption, particularly in East Asian markets, 
including China. Shrimp imports are already on the 
rise in many Southeast Asian markets for domestic 
consumption. 

The same outlook is expected for the US and other 
large and small markets in the West. If the lower 
import price trickles down to end consumers, 
consumption is likely to increase in the western 
import markets as well. As of the end of June the 
reported average ex-warehouse price in the United 
States of America declined by 10 percent, compared 
with June of last year. 

The 2018 summer holiday season in Japan, which 
is generally a high shrimp consumption season, has 
been affected by unexpected heavy rain and flood 
in July. Reportedly, many planned summer holiday 
trips have been cancelled due to bad weather all 
over Japan. The situation is likely to impact the 
shrimp market negatively in July and August. 

©FAO/Giulio Napolitano
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TUNA

 GLObEfiSh hiGhLiGhTS 

Price volatility of 
raw material for 
canning continued 
between January 
and June
Imports of canned tuna were below 
last year’s in most leading markets 
during the first quarter of 2018, with 
the exception of the United States of 
America. Demand improved since 
April/May.

Raw Material Supply 

Tuna catches in the Western and Central Pacific 
were low to moderate from April to May 2018, 
and improved only in June, prior to the FAD fishing 
closure from July to October. Frozen tuna demand 
was good in Thailand as canners procured supplies 
ahead of the FAD closure. As of June, the cold 
storage in Thailand was almost full to the capacity.

As of June, fishing in the Eastern Pacific Ocean (EPO) 
improved and canneries in Manta received more 
supplies from the Indian Ocean and the Western 
Pacific. Skipjack price started to decline in June, but 
yellowfin tuna remained firm in the Eastern Pacific 
areas. According to the Inter-American Tropical 
Tuna Commission (IATTC), tuna catches in the EPO 
were down to 290 300 tonnes during the first half of 
2018, some 8 percent lower than during the same 
period in 2017.

Around the Indian Ocean, landings were better 
with higher level of transhipment to Ecuador and 
Thailand from April to June. 

Fresh and frozen tuna market  

(non-canned)

United States of America

The US market for non-canned tuna products 
continues to show strong demand, particularly for 
the frozen category. Market penetration for tasteless 
smoke and carbon monoxide treaded products has 
increased in retail and restaurant chain outlets, with 
rising prices in recent years. 

During the first three months of 2018, imports of 
frozen fillet steaks increased by 13 percent to 8 100 
tonnes, in comparison with imports during the 
same period in 2017. A large share of these imports 

Tuna production by species, both wild and 
farmed (2016)

Source: FAO

52+27+7+6+4+4Bigeye tuna
7%

Longtail tuna 4%

Yellowfin tuna
27%

Frigate and Bullet 
tunas 6%

Skipjack 
tuna 52%

Japanese tuna landings (by species) January-March
2014 2015 2016 2017 2018

(1 000 tonnes)
Bluefin 4.2 5.2 5.8 6.1 6.0
Bigeye 29.3 28.0 26.9 23.5 23.5
Yellowfin 33.4 38.0 36.7 41.3 41.4
Skipjack 243.8 234.4 217.5 200.1 200.2
Albacore 53.4 46.1 36.9 40.9 40.9
Total 364.1 351.7 323.8 311.9 312.0
Source: MAFF, Japan/INFOFISH. 
including distant water catches

Others 4%



20 GLOBEFISH Highlights | July 2018 21GLOBEFISH Highlights | July 2018

consisted of treated products in general. The main 
suppliers were Indonesia, Viet Nam, the Philippines 
and Thailand. 

Total imports of fresh air-flown tuna declined 
marginally during the review period. Supplies of the 
higher priced bluefin tuna, which is generally used 
for sashimi and sushi, increased by 17 percent from 
396 tonnes in 2017 to 465 tonnes in the first quarter 
of 2018.

Japan

Demand for sashimi tuna was high during the Spring 
festival celebrations in April and May 2018, but 
slowed down afterward. Imports of both fresh and 
frozen tuna were negative during the first quarter of 
2018. Throughout the peak consumption season of 
April and May, the market sourced more local fresh 
tuna, supported by the Japanese government’s 
policy to increase self-sufficiency in food fish supply. 

Canned tuna trade 

International trade of canned tuna remained 
weak worldwide during the first quarter of 2018. 
Consumer demand remained low and many markets 
were holding sufficient stocks imported last year. 

Following a weaker demand particularly for 
conventional canned tuna in brine or in oil in most 
of the markets, exports declined from the top two 
suppliers (Thailand and Ecuador) during the first 
three months of 2018. The increased exports from 
Indonesia during the reporting period was a result 
of higher exports of cooked loins to Thailand, the 
United States of America and Italy and also higher 
exports of canned tuna to North America, Europe 
and Middle East markets. Exports of cooked loins 

increased from Indonesia and China to Thailand and 
Europe.

Imports 

The US and Japanese markets registered positive 
import growth for the first quarter of 2018, compared 
with the same period a year ago. Improved consumer 
demand for higher value canned tuna seemed be the 
supporting factor in the United States of America. 
The lull in the substantial Middle Eastern market 
persisted, particularly in the large market of Egypt 
where demand recovery has been slow, indicating 
availability of good stocks. Imports from Southeast 
Asia increased marginally in Saudi Arabia, Jordan 
and Yemen during the review period. There were 
higher imports in many East Asian markets. 

North and South America 

At the beginning of 2018, one of the top three US 
canned tuna brands introduced a new range of 
gourmet tuna products (ready to eat yellowfin tuna 
slices) suitable for delis and restaurants. In May 
2018, at the INFOFISH Tuna Conference, leading US 
marketers reaffirmed the positive demand trend for 
similar types of processed higher value tuna with 
convenient packaging (in pouch or ready to eat 
kits) among the middle and higher income younger 
population group in North American markets 
emphasising that “currently they are the smallest 
but the fastest growing household consumers in 
the United States of America”. The import increase 
of higher value canned albacore and tuna in pouch 
in the United States of America during the review 
period is a reflection of this development. 

Japanese imports of fresh and frozen tuna
January-March

2016 2017 2018

(1 000 tonnes)
Fresh
Mexico 1.2 0.7 0.9
Indonesia 1.8 1.2 0.8
Palau 0.2 0.3 0.5
Other countries 2.5 1.6 0.8
Total 5.7 3.7 3.1
Frozen
Taiwan Province of China 15.3 16.2 12.5
Indonesia 4.2 6.8 6.5
China 10.3 7.9 5.5
Other countries 23.5 24.3 23.0
Total 53.3 55.3 47.6
Source: Japan Customs

World top exporters and importers of canned or 
processed tuna in January-March, in 1 000 tonnes 

Exports Percent change 
2018/2017Exporters 2017 2018

Thailand 122.6 114.4 -6.7
Ecuador 54.8 46.6 -15
Spain 24.3 25.1 +3.5
China 15.3 18.8 +23.0
Philippines (e) 17.2 18.3 +6.6
Indonesia 16.4 19.0 +15.7

Exports Percent change 
2018/2017Importers 2017 2018

USA 44.2 52.4 +18.4
EU28 191.5 173.5 -9.3
Japan 13.6 13.8 +1.7
Australia 13.9 11.3 -18.5
Egypt 12.5 10.5 -16.1
Canada 8.2 6.0 -27.0
Source: National statistics in individual countries; (e) estimate
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There was no improvement in the Canadian canned 
tuna trade, where imports declined by 27 percent 
during the first half of 2018 compared to the same 
period in 2017, with falling exports from the top 
suppliers, namely Thailand, the Philippines, Italy and 
Viet Nam, but increased from Indonesia. 

In Latin America, demand for canned tuna increased 
during the first quarter of 2018. There were 2-digit 
import growths in Colombia, Argentina, Mexico, 
Brazil and Uruguay during the review period. At the 
Tuna Conference in Bangkok, Latin American market 
leaders expressed their view that the “wind of anti-
populism policy and free trade will reshape the Latin 
American tuna industry in the next few years.” 

European Union (Member Organization) 

Canned tuna imports remained weak during the 
first quarter of 2018, as the market had unsold 
stocks from last year’s imports. Another reason for 
the drop in supplies was the high raw material price 
in 2018. Imports of both canned tuna and cooked 
loins declined by 9 percent during this period 
compared with the same period in 2017. Cooked 
loins represented 30 percent (52 000 tonnes) of the 
total processed tuna imports in the EU28.

The EU28 canned tuna market was largely supplied 
by external sources (73 percent, 127 800 tonnes) 
with mixed supply trends from the leading sources, 
namely Ecuador (-17.6 percent, 26 100 tonnes), 
China (+62 percent, 16 500 tonnes), the Philippines 
(+10 percent, 12 700 tonnes), Mauritius (-21 

percent, 10 500 tonnes) and Indonesia (+67 percent, 
9 100 tonnes). 

Meanwhile, the impact of the United Kingdom’s 
exit from the EU28 remains uncertain for EU28 
canners in Spain, France and Italy, as well as for non-
EU28 supplying countries. Even though regulations 
have been updated, including EU28 approval 
lists, customs, regulations and others, the United 
Kingdom has yet to decide what to do and which 
regulation to continue.

Others in Europe 

There were higher imports of canned tuna by the 
Russian Federation (+8 percent, 762 tonnes), Norway 
(+37 percent, 760 tonnes) but poorer imports by 
Switzerland (4 percent, 2 700 tonnes). 

Asia/Pacific & other Markets 

Although Japanese imports of fresh and frozen 
seafood were 6 percent lower in the first quarter 
of 2018 than a year ago, consumer demand for 
canned tuna continued to rise during this period, 
with imports up by 1.7 percent to 13 800 tonnes. 
Thailand, the leading supplier to Japan, managed 
to hold its position with marginal increase in supply 
(+1.3 percent), while China and Viet Nam increased 
exports by 70 and 30 percent, respectively.

Australia is traditionally a market for high value 
canned tuna but, during the first three months of 
2018, imports from the main supplier Thailand 
dropped by 24 percent to 9 600 tonnes. In contrast, 
imports of cheaper product (canned tuna in brine 
and others) increased from Indonesia (+26 percent, 
1 500 tonnes) and from Viet Nam (+175 percent, 80 
tonnes). Overall, canned tuna imports in Australia 
declined by 19 percent during the review period. 

Imports have increased also in the Southeast Asian 
markets of Malaysia, China Hong Kong SAR, and 
Republic of Korea during the first three months of 
2018, compared with the same period a year ago. In 
an effort to capture the high-end seafood market in 

US imports of tuna
January-March

2016 2017 2018

(1 000 tonnes)
Fresh
Sri Lanka 0.9 0.6 0.6
Brazil 0.4 0.5 0.5
Maldives 0.5 0.6 0.4
Other countries 3.8 3.9 3.8
Total 5.6 5.6 5.3
Frozen
Indonesia 2.2 2.8 3.3
Viet Nam 1.4 1.7 2.1
Philippines 0.9 0.7 0.6
Other countries 2.5 2.8 2.5
Total 7.1 7.9 8.5
Prepared/Preserved
Thailand 19.4 19.5 25.6
China 3.7 4.8 6.1
Ecuador 3.5 4.6 4.3
Other countries 15.4 15.4 16.3
Total 42.0 44.2 52.4
Source: NMFS

Top EU28 importers of canned and preserved tuna
2016 2017 2018

January-March

(1 000 tonnes)
Imports
Spain 31.4 39.7 37.3
Italy 31.1 43.1 34.4
Germany 18.2 16.9 22.4
France 19.7 22.8 20.7
United Kingdom 25.8 23.7 19.7
Other cuntries 37.4 45.3 39.0
Total 163.6 191.5 173.5
Source: EUROSTAT
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East Asia, tuna packers in the Philippines launched 
higher value canned tuna (yellowfin tuna chunks in 
lemon and pepper, in herb and garlic, in mild Indian 
curry, packed in 90g cans). Reportedly, the products 
launched early this year were met with positive 
consumer acceptance in Southeast Asian markets. 

This year’s introduction of value-added tuna 
products in the US and Southeast Asian markets is 
expected to induce consumer demand for processed 
tuna, particularly in Asian markets. 

Prices

The delivery price of frozen skipjack to Thailand, the 
largest canned tuna base in Asia, increased from 
USD 1 500 per tonne in March to USD 1 800 per tone 
in May 2018. 

Tuna packers in Ecuador faced a shortage of raw 
material, particularly skipjack, and therefore paid 
higher price than Bangkok packers until May 2018. 

Prices for Spanish canners for skipjack and yellowfin 
tuna increased by 8 percent from March to May 
2018, following lower catches in the Indian and 
Atlantic Oceans. Since June 2018, tuna packers in 
Europe started to pay higher prices for cooked loins 
but less for frozen skipjack and yellowfin tuna.

Offer prices of skipjack to Thai canners in Bangkok 
started to drop sharply since June, pulling raw 
material prices down in other markets as well. 

In the non-canned tuna market, import prices of 
frozen carbon monoxide treated tuna loins and 
steaks remained firm during the first half of 2018, 
compared with 2017. 

In July 2018, the reference US import prices of AA 
and AAA grade frozen yellowfin tuna products were 
at USD 4.85–5.15 per lb for steaks, USD 4.75–5.05 
per lb for loins and USD 7.90–8.70 per lb for saku. 

According to a leading US buyer, tasteless smoke 
treated products generally sell for USD 0.10 per lb 
more than carbon monoxide treated products. Since 
the first half of 2018, retail prices of treated products 
range from 30 percent (major retail chain stores) to 
70 percent margin, for boutique stores. 

Thailand | Exports | Tuna | Canned |Processed 
Top three destinations  
Unit: 1 000 tonnes, January-March

Source: Thai Customs

Spain | Imports | Tuna | Cooked loins  
Top three origins  
Unit: 1 000 tonnes, January-March

Source: Agencia Tributaria
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Price of frozen skipjack, in USD per tonne 

2017 2018

Bangkok, Thailand 1 880 1 620–1 650 CFR, origin West Pacific
Manta, Ecuador 1 650 1 650–1 700 Ex-vessel, Manta 
Abidjan, Côte d'Ivoire 1 680 1 500 Ex-vessel, Abidjan

Spain 1 910 2 100 CFR, Spanish Port, origin: 
Ecuador 

Source: European Fish Price Report, FAO/GLOBEFISH
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Outlook

The current raw material stocks in Thailand and 
Ecuador are reported to be good, but tuna catches 
in the Pacific fishing grounds are likely to be lower 
in the coming months. This forecast is based on the 
FAD fishing closure in the Central and Western Pacific 
from July to October and on the Eastern Pacific 72-
day Veda fishing effective from 29 July, which may 
lead 50 percent of the fishing fleet to stay at ports. 

The declining price curve of raw material observed 
in June may be reversed by lower catches from 
August through October 2018. However, it is rather 
difficult to predict how far the price may drop during 
this period. Currently, Thai canners are holding good 
stocks of raw material and it is unlikely that they will 
go for aggressive imports if raw material prices rise 
too much. 

In the end consumer market, demand for both non-
canned and canned/pouched tuna in North America 
and Europe is likely to be better during the summer 
months from June to August. As of May 2018, a 
positive import trend persisted in the US market. 

In the EU28 markets of Spain, France, and the 
United Kingdom, the preliminary trade data for the 
period between January and May showed a pause 
in imports compared to the same period in 2017. 
This could be a result of the high raw material prices 
between April and May 2018. Canadian imports 
remained weak during the first five months of 2018, 
but summer demand for canned tuna is likely to 
improve this trend. 

In Japan, demand for sashimi tuna is being affected 
during the July-August holiday season due to heavy 
rain across several prefectures that caused landslides 
and flooding and disrupted many domestic holiday 
trips. Demand for shelf-stable canned tuna is 
increasing in the affected areas. Japanese imports 
of canned tuna are likely to go up in the coming 
months. 

© pixabay
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GROUNDfiSh

 GLObEfiSh hiGhLiGhTS 

Quota cuts pushing 
prices up
Wildcaught groundfish supplies 
are expected to decline by almost  
200 000 tonnes in 2018. Further 
cuts in whitefish quotas on the US 
East Coast will contribute to price 
rises and increased US imports of 
groundfish in the coming 12 months. 
Prices will stay high. Global surimi 
production fluctuated over the past 
decade. Production increased by 
about 200 000 tonnes until 2009, 
but this led to an oversupply 
situation and a subsequent drop 
in production. In 2014 production 
grew again by 40 000 tonnes and 
in 2017 global surimi production 
reached 820 000 tonnes. Most of 
this increase came from tropical 
species. But in 2017, there was a 
marked decline in production of 
tropical surimi.

Resources

The International Council for the Exploitation of the 
Sea (ICES) has recommended that the cod quota in 
the Barents Sea be set at 674 678 tonnes, 13 percent 
less than the total allowable catch (TAC) set by 
Norwegians and Russians in November 2017. ICES 
also recommended a 25 percent cut in the haddock 
quota in the Barents Sea to just 152 000 tonnes.

Estimates by Kontali Analyse indicate that groundfish 
supplies will decline by 193 000 tonnes in 2018 
compared to 2017. However, this will be more 
than compensated by a massive increase in farmed 
whitefish supplies, which are estimated to increase 
by 539 000 tonnes. 

ICES recommendations for Iceland included a 41 
percent increase in the haddock quota to 57 982 
tonnes in the 2018/2019 season, a small increase 
(3 percent) in the cod quota to 264 437 tonnes and 
a 31 percent increase in the saithe quota to 79 092 
tonnes.

The cod fishery off the east coast of Canada is still 
suffering. In June, the Canadian Department of 
Fisheries and Oceans (DFO) reduced the cod quota 
off the Northeastern coasts of Newfoundland 
and Labrador by 25 percent, to 9 500 tonnes. 
This decision was expected following the stock 
assessment published in March that revealed a 30 
percent decline in cod biomass. 

The 2018 quota for the US Pacific hake fishery is kept 
at the same level at 441 433 tonnes. In the agreement 
between the United States of America and Canada, 
73.9 percent of this quota is allocated to the United 
States of America and the rest is allocated to Canada.

The Russian Federation research centre TINRO 
recommended an increase in the TAC for Alaska 
pollock for the 2019 fishery. According to the 
researchers, the total allowable Alaska pollock catch 
is expected to be 1 781 300 tonnes, of which 733 800 
tonnes will be caught in the Bering Sea.

Processing

In spite of high prices, many UK fish-and-chip 
producers are unlikely to abandon cod and haddock 
as a raw material. UK consumers will still demand 
cod and haddock even if prices go up. Fish-and-
chip shops have tried offering Alaska pollock, saithe 
or even farmed pangasius, but the vast majority of 
customers prefer cod or haddock. Tradition is very 
strong in this field and taste and texture are much 
better. 

Largerhead 
hairtail
6%

Croakers, drums
3%

Atlantic cod
6%

Blue whiting
5%

Groundfish production by selected species, 
both wild and farmed (2016)

Source: FAO
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Surimi

The French surimi industry is declining. Since 
the summer of 2017 until May 2018, production 
volumes fell by 2.4 percent to 41 000 tonnes. The 
slow-down is attributed to a lack of innovation in the 
industry, and to the fact that the market now seems 
to be mature. Consequently, price discounts have 
been used. In addition, the French press had reports 
of lower fish content in surimi than previously, and 
the adverse publicity may have affected consumer 
demand.

Production of tropical surimi in Southeast Asia 
declined in 2017 due to overfishing of tropical 
species, according to a spokesman from Oregon 
State University. In 2016, the world produced 
850 000 tonnes of surimi, of which about 510 000 
tonnes came from Southeast Asia. Overfishing in 
the region has increased, depleting the resource, 
particularly in Thailand, and landings are therefore 
down. Thai surimi production, for example, dropped 
from over 100 000 tonnes in 2012 to just 52 000 
tonnes in 2017. 

China | Imports | Cod  
Top three origins  
Unit: 1 000 tonnes, January-March

Source: China Customs
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Trade

The Norwegian Spring cod season was very good, 
and Norwegian cod exports hit record levels in 
value terms. During the first three months of 2018, 
Norway exported 25 000 tonnes of fresh cod worth 
NOK 813 million (USD 100 million). This represented 
an increase of 4 percent by value, despite the 3.7 
percent decline by volume. Exports of frozen cod 
increased by 2.3 percent by volume to 16 619 
tonnes, and by 9.8 percent by value due to price 
rises. 

According to the Norwegian Seafood Council (NSC), 
exports of conventional products such as klipfish and 
stockfish were also up. Exports of klipfish (salted and 
dried cod-like fish) amounted to 28 000 tonnes worth 
NOK 1.2 billion (USD 150 million). This represented 
an increase of 5 percent by volume and 10 percent 
by value. Exports of salted fish went up by 4 percent 
to 13 000 tonnes during the first four months, at a 
value of NOK 99 million (up by 18 percent).

Chinese imports of cod during the first three months 
of 2018 were stable and at the same level as during 
the same period in 2017. The country imported 

RECENT NEWS 
 

Russian Fishery Company sets up 
to become a major surimi producer 
 
The Russian Fishery Company (RFC) 
is aiming to become a major Alaska 
pollock surimi producer. The company 
has a fleet of seven new super-trawlers 
with a daily production capacity of 
85 tonnes of Alaska pollock fillets, 
80 tonnes of Alaska pollock surimi 
and 50 tonnes of mince. RFC is also 
planning to commission a 108 m vessel 
in 2020, then two more each year in 
2021, 2022, and 2023. The company’s 
planned production will amount to 
up to 85 tonnes of pollock fillets, 80 
tonnes of pollock surimi, 60 tonnes 
of herring fillets, and processing 250 
tonnes of raw material for fishmeal 
every day. In 2017, H&G production 
amounted to 78 percent of the total 
production of RFC, but this is planned 
to drop to only 12 percent by 2024. 
Surimi will then amount to 50 percent 
of their production and fillets to 38 
percent. According to their plan, RFC 
will become a major surimi producer 
by 2024. The vessels are very flexible 
so the company has several options if 
market conditions change.

China | Exports | Alaska pollock  
Top three destinations  
Unit: 1 000 tonnes, January-March

Source: China Customs 
DPK refers to the Democratic People’s Republic of Korea
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45 000 tonnes of cod products. Imports of Alaska 
pollock fell by 17 percent to 207 000 tonnes, mostly 
coming from the Russian Federation (95 percent). 
Chinese exports of Alaska pollock also fell by 19.5 
percent, from 72 000 tonnes during the first quarter 
of 2017 to 58 000 tonnes during the same period in 
2018.

German and Dutch imports of Alaska pollock were 
flat during the first quarter of 2018 compared to the 
same period in 2017, at 39 000 tonnes and 32 000 
tonnes, respectively. Main suppliers to Germany 
were China and the United States of America, while 
the main suppliers to the Netherlands were the 
Russian Federation, Norway and Iceland. 

Alaska pollock exports from the Russian Federation 
fell by 16.8 percent to 278 000 tonnes during the 
first trimester of 2018. China was the main market, 
accounting for as much as 78 percent of the total 
Russian Federation pollock exports during this 
period. 

Consumption

Over the years, consumer behaviour seems to 
change in different ways. Sometimes this is related 
to changes in supplies, other times in response to 
new product development. But there are also other 
drivers. For example, the US Alaska pollock market 
is changing, according to Torunn Knoph Halhjem 
of Trident Seafoods. While the traditional drivers 
in the market remain the same like Japan for roe 
and surimi, the United States of America for fillets, 
Europe for blocks and China for H&G, new forces are 
at play. There is a strong growth in US demand for 
“Alaska pollock”, an American product, which was 
not a major driver earlier, according to Halhjem. 

The increasing supplies of farmed whitefish are 
creating a differentiation in the whitefish/groundfish 
market. Most of the farmed whitefish is freshwater 
fish, and consumer attitudes towards freshwater 
versus saltwater fish varies greatly. In many markets, 
marine fish are much preferred and when freshwater 
fish is offered it has to be priced lower than saltwater 
fish. In some markets, products like “skrei” (spring cod 
caught in northern Norway) have been introduced as 
a higher quality (and higher priced) product. An even 
further differentiation in the market seems possible 
and should be explored by the industry. 

Prices

Prices of groundfish raw material have gone up. 
During the Brussels Seafood Show, experts predicted 
an increase in Alaska pollock prices during the rest 
of 2018. Prices are already up sharply compared to 
the end of the 2017 B season, when PBO pollock 
was sold for USD 2 300–2 350 per tonne. This is 
considerably less than the peak prices in the 2009 A 
season, when prices as high as USD 4 500 per tonne 
were registered. Presently, prices are moving in that 
direction, and may reach the 2009 level again. 

H&G cod prices in early May were at USD 4 400¬4 500 
per tonne (CNF) for sizes 1.0–2.5 kg, from processors 
in China, up from USD 4 250–4 300 per tonne in 
March. Prices for double frozen blocks were firm at 
around USD 2 650–2 700 per tonne.

The EU28 market fears that prices may increase for 
both Alaska pollock and cod. Russian Federation 
origin supply volumes of Alaska pollock are expected 
to be slightly lower this year, and this will push prices 
up. Another reason for the price increase is the strong 
demand for surimi in Japan. But demand for surimi 
is also growing in other parts of the world. Demand 
for specifically Alaska pollock surimi is currently 
very strong and growing stronger as inventory levels 
decline. Demand for Alaska pollock fillets and blocks 
outside Europe is also good, and this will affect prices 
on the European market.

The high H&G cod prices may be reaching a plateau, 
according to experts at the Brussels Seafood Show in 
April. Danish company A. Espersen, one of the largest 
cod buyers in the world, confirmed that prices had 
moved up faster than expected and that the cut in 
the US Pacific cod quota had not been foreseen. This 
contributed to keeping prices for Atlantic cod at a 
high level. But with the high cod prices, some buyers 
may now move to haddock or Alaska pollock, which 
are still at a lower price than cod. 

Outlook

Supplies of groundfish will be declining in the coming 
twelve months, but they will be compensated by a 
massive increase in supplies of farmed whitefish. 
However, customer preference for marine groundfish 
will probably push prices up since availability is low. 
Prices are likely to rise in the coming months and 
stay high well into 2019. The outlook for the cod 
fishery on the east coast of North America is not 
good, and it will take time to re-build the stocks 
here. Consequently, less domestic groundfish will be 
available on the US market, and increased imports 
are likely. Tropical surimi production may increase 
again after falling last year.

Export price 
Cod: Norway

Source: Norwegian Seafood Council
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Cephalopods production (2016)

Source: FAO
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CEPhALOPODS

 GLObEfiSh hiGhLiGhTS 

Short supplies and 
rising prices
Supplies of octopus and squid 
appear to be tighter this year. As a 
consequence, prices have started to 
go up and they will keep rising. The 
developing trade war between the 
United States of America and China 
is also contributing to problems.

Octopus

There was a lack of octopus in the market in the 
spring this year. Landings both in Morocco and 
Mauritania were low. The lack of supplies pushed 
prices up dramatically. 

Morocco’s octopus season was delayed by one 
month until 30 June. The Government took this 
action after consulting with the industry. Last 
season, only 65 percent of the total quota was 
landed. Catches have been declining for some time 
and the delayed season is an attempt to improve the 
resource. 

The Sustainable Fisheries Partnership (SFP) has 
announced that it has established a fishery 
improvement project in order to promote 
sustainable octopus fishery in Mauritania. The 
Mauritanian octopus fishery is an important source 
of supply to the global cephalopod market, and it is 
desirable to bring this fishery to a sustainable state. 

The Scientific Certification Systems Global (SCS 
Global) has been undertaking a pre-assessment of 
the sustainability of an octopus fishery off the coast 
of the Yucatan Peninsula in Mexico. The octopus 
fishery and the red grouper fishery represent the 
most important resource in this region, with an 
annual catch fluctuating between 9 000 and 16 000 
tonnes. 

Republic of Korea | Imports | Octopus  
Top three origins  
Unit: 1 000 tonnes, January-March

Source: Korea Trade Statistics Promotion Institute
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Trade

Octopus prices on world markets have been very 
high recently. In April, prices on the US market were 
28 percent higher that in 2016, according to Spanish 
exporter Discefa. Prices for Moroccan frozen on 
board octopus reached USD 17.00 per kg for size T1. 

Viet Nam’s exports of octopus and squid are 
increasing dramatically this year. According to 
figures published by the Viet Nam Association of 
Seafood Exporters and Producers (VASEP), exports 
of cephalopods to the Russian Federation during 
the first three months of 2018 amounted to over  
USD 1 million, up almost nine times compared to the 
same period in 2017. The Russian Federation is now 
one of the most important markets for Vietnamese 
octopus and squid, and accounts for more than 90 
percent of the export value of Viet Nam’s octopus. 

Japanese imports of octopus in the first quarter of 
2018 totalled to 8 900 tonnes, slightly up compared 
to 2017. However, there were changes in the 
suppliers. Morocco and China experienced reduced 
shipments to Japan, while Viet Nam saw an increase. 

Korean imports of octopus have been on a declining 
trend for some time, but during the first three 
months of 2018, the trend levelled off. Imports 
during this period in 2018 amounted to 16 400 
tonnes, just 4.5 percent less than in 2017. 

Squid

The Peruvian Ministry of Production (PRODUCE) set 
the quota for the 2018 giant squid fishery at 609 000 
tonnes. This quota may be changed later, based on 
recommendations from the Maritime Institute of 
Peru (IMARPE). The stock is in good shape, according 
to the Ministry. Average annual catches of giant 
squid in Peru have been around 500 000 tonnes for 
several years. 

Illex squid catches inside Argentine waters have been 
good. During the first three months of the year, Illex 
catches were up by 15 percent over last year. This 
fishery started earlier than usual this year because 
many Chinese and Taiwanese vessels were already 
active just outside the Argentine exclusive economic 
zone (EEZ). During the second quarter of the year 
there have been reports of very poor production. 

For the Chinese (mainland and Taiwan Province) 
vessels operating outside the EEZ, the shortfin 
squid fishery has been disappointing. As the fishery 
drew to a close in late April, vessels operating 
in international waters off Argentina had caught 
110 000 tonnes of squid. This was just half of the 
volume caught by these vessels in 2017. Observers 
expected prices to rise as a consequence. Much of 
this catch was destined for China, and Chinese prices 
for squid were already rising in late April. 

The Loligo fishery in the Falkland Islands (Malvinas) 
also started very well. During the first month some 

Japan | Imports | Squid and cuttlefish  
Top three origins 
Unit: 1 000 tonnes, January-March

Source: Japan Customs
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20 000 tonnes were landed. A survey carried out 
in February indicated that there were aggregations 
of small squid only in the southern region. Soon 
after the fishery started, larger aggregations of 
squid were found also in the north. Because of the 
smaller size of the squid found in the south, this 
fishery was closed for a week at the end of March 
for conservation purposes. 

Trade 

Poor catches by Chinese vessels operating just 
outside the Argentine EEZ contributed to increasing 
prices of practically all species of squid in China. 
Reported catches per vessel were down to 300¬500 
tonnes, while average catch per vessel last year was 
about 800 tonnes. Prices were up by 2¬6 percent 
in mid-April compared to the beginning of 2018. 
Prices for Todarodes pacificus squid, which is caught 
mainly in East Asia, were also up. 

US President Trump’s trade war is creating negative 
effects for US seafood exporters even before it is in 
effect. Chinese squid importers stopped ordering 
US squid because they feared shipments would not 
reach them before the 25 percent extra import tariff 
goes into effect in mid-July. This is also unfavourable 
for the US squid industry. In 2017, about half of the 
US exports of squid went to China. China imported 
34 700 tonnes of squid worth USD 92.8 million. The 
second largest importer of US squid was Viet Nam, 
which imported 8 900 tonnes, and the third largest 
importer was Japan, with 8 100 tonnes. Chinese 
importers are looking for other suppliers, which are 
difficult to come by because of lower production 
overall. Consequently, squid supplies may be very 
tight in the coming months, and prices will be high. 

Japanese imports of squid and cuttlefish marginally 
declined during the first three months of 2018 
compared to the same period in 2017. Total imports 
of these species went down from 36 400 tonnes in 
2017 to 30 900 tonnes in 2018 (-15.1 percent). China 
is by far the largest supplier, accounting for 73.4 
percent of the total. 

China exported 12 percent more squid and cuttlefish 
in the first three months of 2018 than in the same 
period in 2017. Total exports amounted to 131 100 
tonnes. The main markets were the Republic of 
Korea, Japan and Thailand. Chinese imports of the 
same products remained level. Total imports of 
squid and cuttlefish during the first quarter of the 
year reached 42 000 tonnes, with Indonesia and 
the United States of America being the two main 
suppliers. 

Spanish imports of squid and cuttlefish declined 
from 57 300 tonnes during the first three months 
of 2017 to 50 900 tonnes during the same period 
in 2018 (-11.2 percent). The main reductions 
were registered in exports from “other countries”, 
while the main supplier, China, held its own, and 
the second largest supplier, the Falkland Islands 
(Malvinas), increased its shipments by 262 percent. 

US imports of squid and cuttlefish during the first 
three months of 2018 declined slightly by 1.3 percent 
to 17 700 tonnes. Imports from the largest supplier, 
China, accounted for as much as 61.7 percent 
(10 900 tonnes). Other major suppliers included 
India (10.4 percent of total) and Taiwan Province of 
China (7.6 percent of total).

 

USA | Imports | Squid and cuttlefish  
Top three origins 
 Unit: 1 000 tonnes, January-March

Source: US-NMFS

Spain | Imports | Squid and cuttlefish  
Top three origins  
Unit: 1 000 tonnes, January-March

Source: Agencia Tributaria
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Outlook

The cephalopod market should expect tight supplies, 
especially for squid, but also for octopus. While 
catches inside Argentina’s EEZ have been fairly good, 
catches by foreign vessels outside this EEZ have been 
poor. In addition, the developing trade war between 
the United States of America and China is creating 
supply problems. Prices have come up noticeably, 
and may go further up.

©pixabay - ulrichwalder0

MARKET NEWS 
 

China is leading online seafood 
sales, and squid is one of the hottest 
items. Through Beijing-based Huacai 
Technology Co., smartphone users can 
now buy and sell Argentine shortfin 
squid, Japanese flying squid and 
Peruvian jumbo squid, as well as local 
Chinese squid in raw, processed or 
semi-processed form using the online 
trading platform. Trade through this 
platform is increasing rapidly, and in 
April amounted to USD 22 million, up 
45 percent compared to last year.

Prices  
Squid: Italy

Whole, FAS, middle size, origin: South Africa 
Source: European Price Report
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TiLAPiA

 GLObEfiSh hiGhLiGhTS 

Tilapia markets 
and producers 
diversifying as 
traditional large 
players lag
Chinese exports to the largest 
tilapia market, the United States of 
America, are not showing much sign 
of picking up despite a continuing 
price slide, reflecting persistent 
weak demand at the consumer 
level. Meanwhile, other producers 
in Asia and Latin America, boosted 
by regional demand, continue to 
expand their capacity.

Although China remains the largest producer of 
farmed tilapia by far, harvesting roughly 1.7 million 
tonnes per year, its growth rate has slowed relative 
to other producing countries in Asia, Latin America 
and Africa. The Chinese share of total production is 
expected to decline further in 2018, with Indonesia 
and Egypt expected to harvest 1.25 million and 
780 000 tonnes, respectively. Bangladesh, Brazil, 
Viet Nam, Mexico and India are set to expand their 
production capacity. Many of these producers are 
increasingly focused on domestic and regional 
markets, where income growth combined with 
less productive wild fisheries is boosting demand 
for cheaper farmed species such as tilapia. This 
diversification has served to offset the faltering 
demand in the United States of America to some 
extent, but the total value of global tilapia trade is 
still likely to drop in 2018.

Tilapia products can be broadly divided into two 
categories: cheaper, commoditized tilapia and 
premium tilapia. The vast majority of cheaper tilapia 
comes from China and is priced often more than 
50 percent below the premium product, mostly 

fresh, which is sourced from a variety of countries 
in Asia and Latin America, including Indonesia, 
Colombia and Mexico. Premium producers and 
marketers are seeking to add further differentiation 
to their product offerings through ecolabelling, low-
antibiotic production processes and convenience 
packaging. This strategy targets the growing middle-
class, health-conscious urban demographic and 
seeks to create a clear distinction between this 
high-quality tilapia and the more typical perception 
of tilapia as a cheaper, generic whitefish option. 
Large producers see premium tilapia as a means 
of revitalizing the US market and realizing the 
great potential represented by the EU28. Demand 
for premium tilapia is not restricted to developed 
markets, with Latin American and Asian consumers 
increasingly ready to pay higher prices for higher 
quality product.

Asia

Chinese exports of farmed tilapia continued a 
declining trend in the first three months of the year 
as a steep drop in exports of frozen fillets to the US 
market was only partially offset by an increase in 
exports of frozen whole fish. In addition to subdued 
buyer interest in the United States of America, the 
appreciation of the Chinese yuan (CNY) versus the 
US dollar (USD) in the second quarter of 2018 has 
compounded price declines. Together with lower 
export subsidies, rising wages and the threat of tariffs 
in the key US market, this has created challenging 
conditions for Chinese exporters and processors. 
Emerging African markets such as the Côte d’Ivoire, 
Cameroon and Kenya are providing some relief in 

Chinese exports of frozen tilapia
January - March

2016 2017 2018

(1 000 tonnes)
Frozen fillets
United States of America 15.7 14.3 9.3
Mexico 4.3 4.7 3.4
Iran (Islamic Republic of) 3.6 3.1 3.3
Other countries 6.6 8.0 6.7
Total 30.3 30.2 22.7
Frozen whole
United States of America 5.1 3.8 4.6
Côte d'Ivoire 6.4 5.5 4.5
Cameroon 1.1 0.6 2.1
Other countries 12.4 15.7 13.9
Total 25.0 25.7 25.1
Source: TDM
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terms of alternative export destination, but relatively 
speaking these are still small markets.

Indonesia, generally supplying premium tilapia in 
the USD 6–7 per kg price range, saw exports to the 
United States of America rise significantly in the first 
quarter of 2018. Nevertheless, the Indonesia market 
absorbs the majority of domestic production. Taiwan 
Province of China has offset some loss of export 
volume to the United States of America in the first 
quarter of this year with increased exports to Saudi 
Arabia and recorded overall revenue growth.

United States of America

Tilapia has suffered from some bad press in recent 
years and US demand has been stagnating even 
though the seafood category is performing relatively 
well. China remains the number one US supplier but 
its share has been falling in favour of Latin American 
suppliers such as Colombia, Mexico and Honduras. 
There is a shift towards more expensive tilapia 
marketed as a gourmet food item available at retail 
but also more popular with high-end food service. 
The escalating ‘trade war’ between the United 
States of America and China is also an important 
consideration for the global market as a whole, 
as the Trump administration has indicated the 
possibility of imposing tariffs on an additional range 
of Chinese goods that may include tilapia. 

Latin America

A number of Latin American countries have 
embarked on initiatives intended to help develop 
tilapia production. The Colombian government 
and the National Commission of Aquaculture and 
Fisheries (CONAPESCA) in Mexico have both invested 
in production and export development, with the 
premium segment in the United States of America by 
far the most important target market. Stakeholders 
are seeking to establish positive reputations in 
terms of quality, safety and sustainability in order 
to position themselves accordingly. Colombia, in 
particular, recorded good export growth in the first 
quarter of 2018, with Mexican volumes more stable. 
Tilapia imports are generally relatively low in Latin 
American countries, as a large proportion of domestic 
production in Latin America is absorbed by domestic 
markets. However, Mexico is the notable exception, 
importing a large amount of mainly Chinese-origin 
fish to supplement domestic production, recording 
imports worth USD 45 million in the first quarter of 
2018, 22 percent more than during the same period 
in 2017.

In Brazil, strong consumer demand and ongoing 
investment in the tilapia farming sector is expected 
to translate into continuing production growth, with 
a further double digit increase in total production 
forecast for 2018 after the 13 percent growth in 2017 
took total Brazilian production to 358 000 tonnes. 
Although the Brazilian trucker strike in mid 2018 will 
hamper distribution for its duration, the long-term 
outlook is for further expansion and a larger share of 
the enormous Brazilian seafood market.

European Union (Member Organization)

Demand for tilapia has been somewhat hesitant in 
recent times in the EU28, where tilapia marketers 
have struggled to make headway and major discount 
retailers have de-listed tilapia completely. This trend 
has largely continued into early 2018, with lower 

US imports of tilapia
January-March

2016 2017 2018

(1 000 tonnes)
Fresh fillets
Honduras 2.6 2.2 2.1
Colombia 1.4 1.6 1.7
Costa Rica 1.2 1.4 1.1
Other countries 1.3 1.3 1.1
Total 6.5 6.4 5.9
Fresh whole
Myanmar 0.2 0.3 0.2
Colombia 0.0 0.0 0.1
Mexico 0.0 0.1 0.1
Other countries 0.2 0.1 0.2
Total 0.4 0.5 0.6
Frozen fillets
China 40.1 30.1 28.8
Indonesia 2.2 1.6 1.9
Mexico 0.6 0.1 0.4
Other countries 1.1 0.9 0.7
Total 44.0 32.8 31.7
Frozen whole
China 6.1 4.5 5.7
Taiwan Province of China 2.2 1.7 1.5
Viet Nam 0.2 0.3 0.4
Other countries 0.1 0.4 0.3
Total 8.7 6.9 7.9
Source: NMFS

Prices 
Tilapia: United States of America

Chilled tilapia fillets: Primary wholesale, NY, USA, origin: Costa 
Rica; Frozen tilapia fillets: 3-5 oz/lb, EXW NY, USA, origin: China
Source: INFOFISH Trade News

 0

 2

 4

 6

USD/lb



34 GLOBEFISH Highlights | July 2018 35GLOBEFISH Highlights | July 2018

prices in euro terms failing to stimulate import 
growth. Lower priced Chinese tilapia comprises the 
major proportion of EU28 imports, but struggles to 
compete with other whitefish options. Exporters 
targeting the EU28 are now shifting their approach 
to focus on higher quality, pre-prepared product 
with a higher price point.

Outlook

The outlook for international tilapia trade for the 
remainder of the year is uncertain, dependent in 
large part on developments affecting the trading 
relationship between China and the United States of 
America. The imposition of tariffs on Chinese tilapia 
would exasperate the current difficulties faced by the 
Chinese industry but would strengthen the position 
of competing producers. The trend towards premium 
product marketed as high quality, sustainable 
and healthy can be expected to continue, but the 
recent certification of a number of Chinese farms 
under the Best Aquaculture Practices (BAP) scheme, 
maintained by the Global Aquaculture Alliance (GAA) 
shows that Chinese producers do not intend to be 
excluded from this segment. Prices are expected 
to stay low or drop further on overall production 
increases this year, but weather conditions in China 
will play an important role. Tilapia lake virus (TiLV) 
remains a significant potential threat to the global 
industry and all stakeholders must remain vigilant 
and responsive to any detected outbreak or threat.

© pixabay -joeclub_ake



36 GLOBEFISH Highlights | July 2018 37GLOBEFISH Highlights | July 2018

PANGASiUS

 GLObEfiSh hiGhLiGhTS 

Soaring Chinese 
demand pushes 
prices to historic 
heights despite 
US challenges
Continuing the trend of 2017, Viet 
Nam’s exports of pangasius to China 
were up 45 percent by value in the 
first quarter of this year, reaching 
USD 101 million as prices increased. 
In the United States of America, the 
strict inspections regime combined 
with tariff hikes is inhibiting 
Vietnamese access to the market.

Viet Nam’s pangasius export revenue has 
traditionally been primarily comprised of sales in 
the core markets of the United States of America, 
EU28 and China, as well as some smaller markets in 
the Association of Southeast Asian Nations (ASEAN) 
region. In recent years, the relative shares of the 
three major markets has been changing, This shift 
began around a decade ago with a sharp decline 
in sales in the EU28 after negative media coverage 
and heavy competition in the whitefish category. It 
has continued in more recent times with the effects 
of various trade barriers on US import volumes. 
Most recently, revenue from a fast-evolving Chinese 
market has been climbing rapidly, sustaining a rising 
price trend worldwide on limited supply growth. 
Early in 2018, the Vietnam Association of Seafood 
Exporters and Producers (VASEP) indicated a target 
of USD 2 billion in pangasius export revenue for the 
year, of which some 25 percent is expected to come 
from Chinese sales.

Viet Nam 

VASEP’s export revenue target for pangasius this 
year would require a total production of 1.3 million 
tonnes of fish, marginally above last year’s figure of 
1.25 million tonnes. However, an ongoing fingerling 
shortage and volatile temperatures saw harvests 
reduced in the few months of the year, increasing the 
competition for raw material amongst processors and 
driving prices higher. Farmgate prices in this range 
offer appealing profit potential to Vietnamese fish 
farmers. As a result, pangasius breeding areas have 
been expanded in the Mekong Delta, particularly 
in the major pangasius producing province of Dong 
Thap. In Long An Province, authorities have had to 
warn local rice farmers not to breed fish in unzoned 
areas. 

According to VASEP reported figures, Viet Nam 
exported pangasius worth USD 440 million in the 
first quarter of the year, with spiking prices ensuring 
that almost all destinations registered increases 
compared with the same period in 2017. While 
exports to China increased by 45 percent, the ASEAN 
region saw its imports of Vietnamese pangasius 
increase by 56.5 percent, led by Thailand, Singapore 
and the Philippines. The ASEAN bloc has already 
overtaken the EU28 in terms of market share, and 
on its current trajectory it will overtake the United 
States of America in a few years, particularly given 
the barriers hindering US imports of Vietnamese 
pangasius. One of these barriers has been the 
implementation of a new food safety inspection 
procedure in late 2017, which prompted the 
Vietnamese authorities to file a complaint at the 
World Trade Organization (WTO) that the regime 
constituted an unfair trade practice. 

Viet Nam | Exports | Catfish  
Top three destinations  
Unit: 1 000 tonnes, January-March

Source: TDM
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United States of America

In addition to the food safety inspection regime that 
has seen some US-destined pangasius shipments 
halted, the United States of America also recently 
increased anti-dumping duties levied on imports 
of Vietnamese pangasius fillet. In March this year, 
these duties were raised significantly from USD 2.39 
per kg to USD 3.87 per kg, with some exporters 
subject to even higher tariffs of up to USD 7.74 per 
kg. With prices already being driven up globally, 
the additional restrictions on raw material supply 
in the United States of America have accentuated 
the trend. Although exporters are now exploring 
marketing for alternative product forms, the high 
price level is inevitably suppressing buyer demand 
and increasing the appeal of competing whitefish 
options such as Alaska pollock.

China

The popularity of pangasius in the Chinese market 
is underpinned by rapid growth in demand for 
whitefish products and helped by its strengthening 
competitive advantage when compared with 
domestically produced tilapia, the main competitor. 
Viet Nam has extensive trade links with China and 
its farmed pangasius is positively perceived by 
consumers, generating interest from buyers seeking 
a commodity whitefish as well as from those looking 
for value-added finished products that emphasise 
quality. This has seen Viet Nam’s reported pangasius 
annual exports to China grow from around USD 50 
million in 2011 to almost USD 400 million last year. 

European Union (Member 

Organization) 

The decline of pangasius is ongoing in the EU28 
market, with the value of Viet Nam’s EU28-destined 
exports falling by over half in the last 5 years. The 
effects of weak consumer demand, damaging media 

coverage and strong competition from whitefish 
alternatives have now been compounded by the 
high price level. However, there is one notable 
exception to the prevailing trend – the United 
Kingdom. According to VASEP, the United Kingdom 
was the only EU28 market to register an increase in 
pangasius imports in 2017, reaching USD 46 million 
after a 2.5 percent increase. 

Other markets

In addition to the rising consumption in the 
Southeast Asian region, demand for pangasius is 
increasing in a diverse range of markets across Latin 
America, South Asia and the Middle East. Income 
growth, urbanization and stagnating capture 
fisheries in these emerging markets mean that a 
farmed, versatile finfish such as pangasius is well 
positioned for future growth.

Outlook

Total pangasius production growth is expected to 
be low or flat in 2018. Despite the difficult market 
environment in the United States of America and 
the EU28, demand from China and smaller markets 
should be more than sufficient to keep prices 
high for the remainder of the year. Indeed, in the 
second quarter, raw material prices reached some 
of the highest levels ever seen, in the region of VND 
31 000–33 000 (USD 1.37–1.43) per kg, representing 
an increase of around 25 percent compared with the 
same period last year. Meanwhile, average pangasius 
fillet export prices to the US market were about 50 
percent higher in the first half of 2018 compared 
with the same period in 2017. However, the future 
output resulting from increased production activity 
will inevitably have an effect on these price levels, 
and as of mid-2018 the trend had turned downwards 
once again with the start of the breeding season. In 
an extreme scenario, if these price-driven production 
hikes by suppliers are overly rapid, they represent a 
potential risk to market stability. In the longer term, 

USA | Imports | Catfish  
Top three origins  
Unit: 1 000 tonnes, January-March

Source: US Census Bureau
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the positive demand outlook is dependent on the 
ability of the Vietnamese industry to maintain their 
position in a fiercely competitive Chinese market 
and also, more broadly, on a continuation of the 
generally strong economic situation globally that is 
supporting import growth in alternative markets. 
Vietnamese stakeholders have also been quick to 
identify the risk associated with overdependence 
on the Chinese market and have indicated their 
intention to plan accordingly.

© pixabay - alicave
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bASS & bREAM

 GLObEfiSh hiGhLiGhTS 

Oversupply in the 
Mediterranean 
threatens bass 
and bream 
industry once 
again
Ongoing consolidation, expansion 
and vertical integration activity in 
the Mediterranean bass and bream 
sector is taking place against a 
backdrop of production hikes and 
declining prices. However, further 
weakening of the Turkish lira 
means relative price levels look 
significantly different from Greek 
and Turkish perspectives.

In Turkey, relatively soft winter weather conditions in 
2018 and early warming of seawater temperatures 
accelerated the growth rate and availability of 
marketable bream. This led to early harvest and 
increased availability of this species, pushing prices 
downward with further weakening expected in July 
and August. Bass prices have held up slightly better 
for the time being because of a longer growing period 
and a shortage of 400–600 g fish. Nevertheless, an 
anticipated increase in supply of 400–600 g fish and 
a general falling of bass prices is expected already in 
late July this year, significantly earlier than the usual 
start of the downtrend in September or October. 
Although total supply out of Turkey is projected to be 
significantly higher for the year, bream output may 
be affected by industry reports of biomass losses 
resulting from accelerated prevalence of pathogens 
and breakout of diseases in bream fry and juveniles 
due to the climatic conditions and relatively high sea 
water temperatures during initial stocking period of 
fish fry in cages starting in February 2018.

In Greece, first quarter trade statistics show steep 
declines in export prices for farmed bass and 
somewhat less severe drops in prices for farmed 
bream. Poor weather in key consumer markets 
around Easter dampened the demand boost 
typically observed around this time and the latest 
price reports for June suggest the situation has not 
improved significantly as of mid-year. Export volumes 
were up for the majority of destinations for both 
species, reflecting continuing production growth in 
Greece this year. However, the bulk of downward 
price pressure in Greece is the result of increased 
supply from its largest competitor, Turkey. Another 
important contributing factor is the Turkish lira’s 
steady downward trend versus major currencies, 
including the euro, which has accelerated in recent 
years and created challenging conditions for Greek 
exporters who are already at a price disadvantage 
relative to their Turkish counterparts. Indeed, Turkish 
exports to Greece were significantly up in early 2018, 
pointing to the growing competitiveness of Turkish 
fish even in the Greek domestic market. The impact 
of the lull on the profitability of Greek aquaculture 
companies is evident in their 2017 financial filings, 
with net losses in many cases replacing the positive 
profit observed in 2016.

Although the current market environment is 
undoubtedly difficult, the need to pursue different 
strategies to generate value and protect margins is 
evidently well appreciated by the Greek industry. 
First, stakeholders have invested in joint marketing 
efforts in order to preserve and potentially increase 
the premium on Greek fish. The Hellenic Aquaculture 
Producers Organization (HAPO) exhibited for the first 
time at the Brussels Seafood Exposition at the end 
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of April and Greek farmed-raised bass and bream 
was actively promoted as part of the collective 
‘Fish from Greece’ branding scheme. The range and 
variety of products on offer is also expanding and 
the availability of fillets and other cuts as well as 
Modified Atmosphere Packaging (MAP) options is 
increasing. The recent launch of the new ecolabel 
specifically developed for farmed bass and bream 
by the Aquaculture Stewardship Council (ASC) is 
another possible channel through which aquaculture 
producers may differentiate their products.

The other side of the profit equation is costs, and 
these are dependent on the prices of inputs and 
efficiency gains along the supply chain. In Greece, 
it is hoped the recent joint acquisition (pending 
antitrust approval) of Selonda and Nireus, two of 
the largest aquaculture companies, by a private 
equity firm, will eventually help to realize some 
cost reduction through economies of scale and also 
by the higher degree of price control commanded 
by a relatively larger market participant. Industry 
consolidation is not restricted to Greece, however, 
with further mergers and acquisitions expected in 
Turkey and other producing countries, advancing 
horizontal and vertical integration. At the same time, 
investment into bass and bream production and 
marketing is also being made in smaller producing 
countries such as Croatia and newer regions such as 
Oman, although the speed of development in these 
countries is likely to be at least partially dependent 
on the profitability outlook of the sector as a whole.

Markets

Italy

June prices from the largest market for bass and 
bream, Italy, show an 8 percent decline for 300–450 
g fresh whole bass and a 4 percent decline for 300–
450 g fresh whole bream, both of Greek origin, when 
compared with the same month in 2017. Although 
demand has been relatively good, trade statistics 
for the first quarter reveal a general decline in price 
levels amidst higher volumes, particularly for bass. 
According to estimates by the market research firm 
Kontali, total absorption by the Italian market is 
expected to increase by around 6 and 8 percent for 
bass and bream respectively in 2018.

Spain

With demand bolstered by good economic growth, 
Spanish domestic production of bass has been 
increasingly supplemented by imports from Turkey 
in particular. The increased volumes have translated 
into steep price declines for bass at wholesale 
markets in Madrid and Barcelona. However, growth 
in the Spanish appetite for bream appears to be 
somewhat slower and total market absorption of 
bream is expected to stay flat or decrease slightly 
in 2018.

France

Trends in the French bass and bream market in 
2018 are so far broadly in line with what has been 
observed in the other key EU28 markets. Bass 
import volumes have risen significantly and prices 
have fallen, while bream prices are better supported 
on somewhat tighter supply. French buyers tend 
to favour Greek-origin fish despite its higher price, 
and Turkey’s share of the French market is behind 
Greece, Spain and the Netherlands, for both species.

Russian Federation

Turkey essentially supplies 100 percent of the bass 
and bream market in the Russian Federation. The 
majority of this volume is directed to Moscow and 
St. Petersburg, with secondary markets in Krasnodar, 
Kaliningrad, Samara, Ekaterinburg and other major 
cities. RIA Novosti recently reported that bass and 
bream were chosen amongst the favourite fish 
species of Russian Federation consumers during 
the Fish Week Festival in Moscow held on 17–27 
May 2018, along with Atlantic herring, parrot-fish, 
Kamchatka crab and octopus. The festival took place 
in several districts of Moscow with the participation 
of over 300 restaurant and more than 2 million 
people.

Other markets

Demand for bass in the United States of America 
continues to grow. Turkey has now overtaken Greece 
as the main supplier. In the Russian Federation, a 
broad-based economic recovery has seen demand 
for fresh bass and bream revitalized. Turkey supplied 
almost the entirety of consumption of both species 
in the Russian Federation. In the United Kingdom, 
the market picture is much the same as that painted 
by its continental counterparts, with bass import 
volumes up and prices significantly down. Although 

Turkey | Exports | Seabass | Fresh  
Top three destinations  
Unit: 1 000 tonnes, January-March

Source: Turkey statistical Institute
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the Netherlands is reported the largest exporter of 
bass to the United Kingdom, the vast majority of this 
volume is re-exported Turkish fish. Turkey’s newer 
export markets in the Middle East, such as Lebanon 
and Israel, continue to expand.

Greece | Exports | Seabream | Fresh  
Top three destinations  
Unit: 1 000 tonnes, January-March

Source: Eurostat
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Outlook

Total production of bass and bream is expected to 
increase by some 6 percent this year and overall 
prices can be expected to remain below last year’s 
levels, particularly for bass. However, slowing fish 
feed sales to the major producing countries in the 
second quarter compared with last year’s figures 
suggest a possible tightening of supply in the second 
half of the year. In the longer term, however, the 
rate of production growth and the capacity of old 
and new markets to absorb these volumes remains 
the number one concern of the industry as a 
whole. This is particularly pertinent for the rapid 
expanding sector in Turkey, where the anticipated 
operationalization of new production sites is 
expected to see bass and bream supply increase 
by about 30 percent in the coming years. Industry 
sources have recognized the potentially negative 
consequences of this aggressive growth trajectory 
unless the process of opening and operating these 
new production sites is managed properly with a 
rational timeframe and an accompanying marketing 
plan. 

© pixabay - lfritsche



PB GLOBEFISH Highlights | July 2018 43GLOBEFISH Highlights | July 2018

SALMON

 GLObEfiSh hiGhLiGhTS 

Price volatility 
continues to affect 
farmed salmon sector 
as new records are 
breached once again
With global demand increased by 
the brief lull in price levels in late 
2017, the upward trend resumed in 
the first quarter of 2018, culminating 
in a temporary supply bottleneck in 
late April that lifted farmed Atlantic 
salmon prices to record heights. 
Although the situation stabilised 
by mid-year, slowing production 
growth worldwide can be expected 
to maintain farmed prices at the 
new high price plateau for the 
foreseeable future.

Norway

Salmon

Wild swings in prices are not a new phenomenon 
for the Norwegian farmed Atlantic salmon sector, 
but the volatility experienced so far in 2018 has 
been particularly severe. The year started at around 
NOK 56 (USD 6.90) per kg, following the sharp spike 
in harvest volumes in the second half of 2017. The 
tighter supply that resulted from a combination of 
cold seawater temperatures and positive demand 
effect due to the falling prices at the retail level 
kickstarted a steep upward trend. By week 19, the 
Fish Pool Index had reached a record NOK 80.22 
(USD 9.97) per kg, and then it fell steeply to reach 
NOK 56.15 (USD 6.93) by week 26 as harvesting 
conditions normalized. While such volatility is 
problematic for processors seeking to manage their 
cash flow and minimize risk, these levels are more 
than sufficient to protect aquaculture companies’ 
margins. 

Overall prices in the first quarter were lower this 
year compared with the same period in 2017. Total 
salmon export revenue was 1.5 percent lower 
despite a 6 percent increase in volume, according to 
the NSC. Emerging markets in Asia remain the fastest 
growing export destinations for Norwegian salmon 
in percentage terms. A combination of marketing 
campaigns, economic fundamentals and a strong 
euro continue to ensure robust demand in core 
EU28 consumer markets as well as from the leading 
processor and re-exporter, Poland. Italy stands out 
as a particularly fast-growing EU28 market, driven by 
increased interest in less traditional seafood options 
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such as sushi. Norwegian exports to Mainland China 
and Hong Kong SAR were significantly up in the 
first three months of 2018, largely due to a Chinese 
crackdown on salmon smuggling through Viet Nam, 
and further increases are likely after the lifting of 
veterinary-related trade restrictions for a number of 
Norwegian farming regions.

Total standing biomass in Norwegian pens amounted 
to 628 000 tonnes as of the end of May 2018, an 
increase of 6 percent from the same period in 2017. 
Forecasted production growth for 2018 remains at 
around 5 percent after slower than expected growth 
over the winter prompted downward revisions 
earlier this year. Demand for Norwegian is still strong 
and growing in many markets around the world and 
substantial drops in price from current levels are 
unlikely. 

Trout

After a year of extremely tight supply in 2017, harvest 
volumes of farmed Norwegian trout have risen 
significantly in 2018. Prices have dropped somewhat 
but remain high by historical terms. NSC reports a 6 
percent drop in total trout export value to NOK 633 
million (USD 65.7 million) and a 14 percent increase 
in export volume to 9 800 tonnes. Trout biomass in 
Norway was 8 percent higher year-on-year by the 
end of May. Fish will be relatively more plentiful for 
the remainder of the year. However, good demand 

from diverse markets such as Belarus, Japan and the 
United States of America suggest that prices can be 
expected to remain relatively high.

Latin America

The National Service of Fisheries and Aquaculture 
(Sernapesca) announced that in the salmon industry 
in Chile there have been fewer outbreaks in 2017. 
The number of farms affected by diseases fell, as did 
mortality due to infection.

China continues to grow as a target market for 
Chilean exports of salmonids. So far in 2018, Chilean 
exports of salmonids to China have increased, both 
fresh and frozen. Analysts project an increase of at 
least 50 percent in shipments by the end of the year. 
In addition, good average prices are observed.

The Ministry of Production of Peru highlighted that 
Peruvian production of rainbow trout has been 
growing in the past 10 years by a remarkable 678 
percent, from 7 000 tonnes in 2007 to 54 400 tonnes 
in 2017. Chilean production of rainbow trout was 
75 000 tonnes in 2017. The executive coordinator of 
the governmental program “To Eat Fish” stressed the 
importance of public-private sector collaboration so 
that farmers can sell fish directly to the consumer 
with fewer intermediaries.

Norwegian exports of salmon
January-March

1 000 tonnes

2016 2017 2018

Fresh
Poland 29.4 29.2 31.7
France 26.5 22.5 25.6
Denmark 14.2 17.3 17.0
Other countries 137.9 140.6 151.3
Total 207.9 209.6 225.6
Frozen
Sweden 2.1 2.5 2.0
United States of America 1.8 2.9 2.0
Germany 1.5 1.1 1.5
Other countries 10.7 9.8 8.5
Total 16.0 16.3 14.0
Prepared
Australia 0.0 0.1 0.2
United States of America 0.0 0.0 0.1
Italy 0.1 0.1 0.0
Other countries 0.3 0.2 0.2
Total 0.4 0.4 0.6
Source: TDM

Chilean exports of salmon 
January-March

1 000 tonnes

2016 2017 2018

Fresh
United States of America 28.6 24.3 30.3
Brazil 20.3 18.5 21.6
China 2.8 2.6 4.0
Other countries 3.6 3.3 4.5
Total 55.4 48.8 60.4
Frozen
Japan 41.7 40.7 49.1
Russian Federation 14.1 10.0 14.6
United States of America 5.6 5.2 6.1
Other countries 37.6 29.6 39.3
Total 99.0 85.5 109.2
Prepared
United States of America 0.3 0.3 0.7
Japan 0.0 0.0 0.1
Canada 0.1 0.0 0.1
Other countries 0.2 0.2 0.3
Total 0.6 0.6 1.2
Source: TDM
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United Kingdom

After a long period of strong growth and rapid gain 
in export revenues, in 2018 the UK industry has been 
hit by poor biological performance at Scottish farms, 
which is expected to cause a 10 percent decrease 
in total production. Despite good prevailing prices 
and a weak British pound, the sharp drop in harvests 
together with spiraling costs related to sea lice and 
disease treatments makes for a less positive outlook 
than in prior years. The sector is also engaged in an 
ongoing campaign to improve the image of salmon 
farming in response to a number of damaging 
portrayals in the media. 

In the UK domestic market, supplied by both 
domestic producers and imports, a recent report 
from Nielsen suggests that persistent high prices 
for key species are driving many consumers away 
from seafood and salmon is no exception. In the 
52 weeks up to 19 May 2018, the average price of 
salmon at retail was up 12 percent to GBP 17.89 per 
kg compared with the prior period, while marketed 
volumes were down 7 percent to 51 600 tonnes. 
Imports of Norwegian salmon have increased 
significantly this year, due to the lower domestic 
harvests and also lower expected production in the 
key supplier, the Faroe Islands.

Wild salmon

The wild salmon season started in early summer in 
the Northern Pacific. Early forecasts are for year-
on-year declines in Alaskan harvests and significant 
increases in production in the Russian Federation. 
Russian Federation fishery researchers are predicting 
a record pink salmon run, lifting the total wild catch 
to an estimated 492 000 tonnes, just below the 2009 
record catch of 500 000 tonnes. This figure would 
represent a 12.3 percent increase compared with 
2016 and 39 percent higher than 2017. In Alaska, 
pink salmon returns will drop significantly as 2018 
is an even year, but total harvests are expected to 
be well above the equivalent levels recorded in the 
poor 2016 season.

Markets

Global demand for salmon continues to strengthen, 
helped by a general economic outlook that is still 
reasonably positive. While rapid demand growth 
in emerging economies is an ever more important 
determinant of sector development, salmon import 
statistics in the first quarter of 2018 illustrate the 
continued importance of developed markets in 
terms of their contribution to aggregate demand, 
consumer trends and prices. Over this period, the 
United States of America and Japan respectively 
accounted for around 16 and 9 percent of total 
global salmon imports in USD terms, while the key 
EU28 consumer markets of Germany (7 percent), 
France (6 percent), United Kingdom (3 percent), Italy 
(3 percent) and Spain (2 percent) took a combined 
21 percent share. China is the largest developing 
country market with almost 4 percent, while Brazil 
and the Russian Federation with recent economic 
difficulties that have taken a toll on growth rates, 
only represent around 2 percent each.

France

Although there have been reports of some damage 
to previously resilient consumer demand as a result 
of the exceptionally high price level, overall the 
key French market remains solid. A recent report 
from the National Establishment of Agricultural and 
Marine Products (FRANCE AGRIMER) showed stable 
sales of fresh salmon in 2017 despite higher prices, 
although frozen sales fell. Imports in the first quarter 
of 2018 continued to grow in value terms, although 
average prices for fresh whole fell to EUR 6.82 per 
kg compared with EUR 7.56 per kg in 2017. French 
salmon imports are comprised primarily of fresh 
whole Atlantic salmon and mainly sourced from 
Norway, with Scottish volumes falling this year as the 
sector there struggles with production challenges.

Germany

In contrast to their French counterparts, soaring 
prices seem to have taken a concrete toll on German 
consumers’ commitment to salmon, with imports 
sharply down in the first quarter of the year. In 
particular, the share of fresh salmon in the German 
market, which had been increasing on the back of 
effective marketing by discount retail chains, has 
fallen to around 21 percent of total value in Q1 2018 
compared with 21 percent in Q1 2017. Germany 
is a price-sensitive market, and competition from 
alternative cheaper seafood options will grow as 
long as salmon prices remain elevated. Meanwhile, 
the volatility of raw material costs has also been 
causing significant problems for domestic salmon 
smokers and imports of smoked salmon from larger, 
vertically-integrated operators based in Poland are 
up. 

UK | Exports | Salmon  
Top three destinations
Unit: 1 000 tonnes, January-March

Source: Eurostat
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United States of America

The United States of America imported 102 800 
tonnes of salmonids during the first three months of 
2018, worth USD 1 013 million, according to NOAA. 
These figures represent increases of 14.75 percent 
in volume and 7.32 percent in value compared 
with 2016. The main imported product was fresh 
farmed Atlantic salmon fillets (37 percent of the 
market share in terms of volume). Three countries 
accounted for 74.1 percent of the total volume 
imported. Chile remains the main supplier (43 300 
tonnes worth USD 468 million), followed by Canada 
(19 300 tonnes worth USD 177 million) and Norway 
(13 640 tonnes worth USD 148 million). Chile and 

Norway registered increases both in volume and 
value while Canada saw declines.

Japan

Early year imports by Japan are typically dominated 
by frozen farmed coho salmon sourced from Chile, 
supplemented by imports of wild sockeye salmon 
later in the year, after the start of the salmon fishing 
seasons in Eastern Russian Federation and Alaska. 
Farmed Atlantic salmon from Norway, delivered 
fresh by air in fillet or whole form, is also favoured 
by Japanese buyers, holding steady at around 20 
percent of total salmon import value. Demand 
for salmon has been improving in Japan despite 
a general stagnation of the seafood sector, and 
farmed coho salmon in particular is selling well 
despite rising prices. 

Germany | Imports | Salmon  
Top three origins 
Unit: 1 000 tonnes, January-March

Source: Eurostat
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US imports of salmon 
January-March

1 000 tonnes

2016 2017 2018

Fresh
Chile 28.7 24.7 31.9
Canada 21.6 18.3 18.0
Norway 6.9 10.4 10.3
Other countries 8.3 9.7 9.1
Total 65.5 63.1 69.3
Frozen
China 10.5 9.6 12.6
Chile 9.4 8.4 10.4
Norway 2.5 2.2 3.2
Other countries 2.1 2.8 1.6
Total 24.4 23.0 27.9
Prepared
Thailand 0.9 1.0 2.3
Chile 0.3 0.4 0.9
China 0.6 0.7 0.6
Other countries 1.3 1.4 1.6
Total 3.1 3.5 5.5
Source: TDM

Japan | Imports | Salmon 
Top three origins 
Unit: 1 000 tonnes, January-March

Source: Ministry of Finance and the Customs
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Outlook

Following the low water temperatures and poor 
biological performance in Europe over the winter, 
estimates for the increase in total Atlantic salmon 
production in 2018 have been revised downwards 
to the 4–5 percent range. The expected drop in 
Scottish production will be offset by a 5–6 percent 
increase in both Chile and Norway. Although the 
upward trend in global demand for a wide variety of 
salmon products shows no signs of abating, this rate 
of production growth is projected to be sufficient to 
keep average prices around the NOK 60 (USD 7.40) 
per kg for the foreseeable future. The continuing 
profitability of the industry is evidenced by strong 
demand for farming licenses in Norway. In June, a 
record NOK 2.3 billion (USD 281 million) was paid 
by 13 different companies for farming licenses 
equating to 11 879 tonnes of capacity. In the longer-
term, growth in open net-pen farming production 
volumes is limited primarily by sea lice management 
issues, meaning that demand growth will continue 
to outpace that of supply until these issues are 
effectively overcome through new treatments, 
farming practices or alternative farming methods 
such as offshore or closed-containment systems. 
On the market side, the impact of the trade war 
between the United States of America and China 
potentially goes beyond the 25 percent import 
tariffs recently imposed on US-origin salmon by the 
Chinese authorities, as the economic implications 
of further escalation could well negatively affect 
consumer demand in multiple countries.

Price 
Trout: Italy

Ex-farm price from Norway  
Source: European Price Report

© pixabay - DCChefAnna
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SMALL PELAGiCS

 GLObEfiSh hiGhLiGhTS 

Further price 
falls expected
ICES recommended a 40 percent 
cut in the North Atlantic herring 
quota. The mackerel quota in 
this region was cut by 20 percent 
compared to 2017. Nevertheless, 
supplies of mackerel are expected 
to stay relatively stable. Prices are 
expected to decline. There has been 
a massive increase in landings of 
anchovies and the industry expects 
large quotas also for the second 
2018 season. 

Mackerel

The TAC for North Sea mackerel was set at 816 797 
tonnes in 2018, about 20 percent below the quota 
for 2017. In this quota agreement between the 
EU28, Norway and the Faroe Islands, the share for 
the EU28 is set at 402 596 tonnes, Norway at 183 857 
tonnes, and the Faroe Islands at 102 924 tonnes. 

Supplies of frozen mackerel to the EU28 market 
increased slightly to 150 000 tonnes in 2017, after 
a weakening trend from 2014 (177 000 tonnes) to 
2016 (140 000 tonnes). Mackerel supplies to the 
Asian markets have been increasing steadily since 
2015, from about 190 000 tonnes to 240 000 tonnes 
in 2017. In 2017, the three main Asian markets for 
mackerel were China (87 800 tonnes), Japan (70 600 
tonnes) and the Republic of Korea (38 600 tonnes). 
The African market for mackerel has been declining 
since 2014, when total supplies amounted to about 
245 000 tonnes, and dropped to just 130 000 tonnes 
in 2017. The main supplier to Africa is the EU28 by 
far. 

Norway exported 51 300 tonnes of mackerel worth 
NOK 654 million (USD 83.3 million) during the first 

quarter of 2018, 23 percent less by volume and 20 
percent less by value compared to the same period 
in 2017. Turkey, the Republic of Korea and China 
were the largest markets for Norwegian mackerel 
during this period, accounting for 16.1 percent, 14.0 
percent, and 12.2 percent, respectively. 

Large amounts of Norwegian mackerel find its way 
to the Japanese market, either directly or through 
processing for example in China. In 2017 the direct 
export of mackerel from Norway to Japan amounted 
to 62 000 tonnes worth NOK 791 million (USD 98 
million). Much of this was processed in the port city 
of Choshi, which is a centre for mackerel processing 
in Japan. 

Chinese exports of mackerel (all types, including jack 
mackerel and horse mackerel) during the first three 
months of 2018 reached 102 400 tonnes, a 22.4 
percent reduction compared to the same period 
in 2017. The main markets were Indonesia (25 400 
tonnes, 24.8 percent of the total), Philippines 
(20 300, 19.8 percent of the total) and Nigeria (7 300 
tonnes, 7.2 percent of the total). 

Herring

ICES suggested to cut the 2019 North Sea 
herring quota by 40 percent to 291 572 tonnes. 
Recruitment has been relatively low since 2002. 
Ocean researchers point out that there have been 
several very poor years in the spawning stock. ICES 
also recommended that the quota for Baltic herring 
should be set at zero. 

Norwegian herring exports during the first 
quarter of 2018 increased by 15 percent to 66 100 
tonnes, though prices decreased and the export 
value declined by 2.7 percent to NOK 746 million  
(USD 91 million). The main markets were Egypt 
(12 100 tonnes or 18.4 percent of the total), 
Poland (12.1 percent of the total) and Lithuania  
(10.9 percent of total). 

According to the NSC prices for Norwegian herring 
this year were at the lowest level since 2011, despite 
the decreasing quota. Herring exports during the first 
quarter of 2018 increased by 18 percent to 89 000 
tonnes, but the value fell by 13 percent to NOK 756 
million (USD 96.2 million). The main markets were 
Germany, Poland and Lithuania. 

Exports of herring by the Russian Federation 
increased by 34.8 percent to 65 007 tonnes during 
the first quarter of 2018, compared to the same 
period of 2017. China absorbed 75.3 percent of this 
total volume (49 000 tonnes), Nigeria imported 11.4 
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percent (7 400 tonnes) and the Republic of Korea 
7.9 percent (5 200 tonnes). 

Germany, the major European market for herring, 
increased herring imports to 24 100 tonnes (+9.1 
percent) during the first three months of 2018, 
mainly supplied by Poland (41.2 percent of the 
total), Denmark (27.6 percent of the total) and 
Norway (17.3 percent of the total). 

Anchovy/Sardines

The US West Coast sardine stocks are suffering 
again. Almost 30 years ago, it seemed that the stock 
had recovered. However, according to a recent 
assessment by the National Marine Fisheries Service, 
the West Coast population of Pacific sardines has 
now declined by more than 95 percent. The sardine 
population tends to fluctuate significantly for natural 
reasons, but this massive collapse is thought to have 
been brought on by overharvesting. In 2012, NMFS 
cautioned that the stock was threatened by another 
collapse, but the Pacific Fishery Management 
Council disregarded the warning claiming there 
was not enough evidence to justify a moratorium. 
Currently, it may take another 20 years to rebuild 
the stocks, according to scientists. 

Some stakeholders deny the grimness of the 
situation. The California Wetfish Producers 
Association (CWPA) questions the assessment by 
NMFS, arguing that the methods used were flawed. 

Norwegian exports of small pelagics
January-March

1 000 tonnes

2016 2017 2018

Mackerel
Turkey 4.5 8.5 8.3
Republic of Korea 3.7 5.1 7.2
China 6.6 13.8 6.3
Other countries 55.1 40.3 29.6
Total 69.9 67.6 51.3
Herring
Egypt 11.1 5.4 12.1
Poland 7.0 4.9 8.0
Lithuania 5.4 9.0 7.2
Other countries 32.0 38.1 38.8
Total 55.6 57.4 66.1
Source: TDM

China | Exports | Mackerel 
Top three destinations  
Unit: 1 000 tonnes, January-March

Source: China Customs
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While the NMFS survey states that the stock has 
gone down from 86 585 tonnes in 2017 to 52 000 
tonnes in 2018, the CWPA claims that by using a 
different method and assumptions, calculations 
show that the stocks have gone up from 86 586 
tonnes to 153 020 tonnes.

The Portuguese ban on sardine fishing, which was 
expected to last until the end of April, was extended 
until mid-May. Fishermen will be able to catch up 
to 4 855 tonnes of sardines until the end of July. 
In 2017, there was a total ban on this fishery. 
Apparently, the measures introduced are working to 
restore the stocks. 

The Norwegian blue whiting fishery ended in the 
beginning of May, after a very good season. A 
total of 419 000 tonnes were sold and prices were 
fairly high, reaching NOK 2.15 (USD 0.27) per kg at 
the end of the season was, compared to NOK 1.47 
(USD 0.18) per kg in 2017. 

Outlook

Global supplies of mackerel are expected to increase 
with declining prices. Supplies of Atlantic herring 
will most likely be reduced in 2019, but prices are 
expected to remain low. Both mackerel and herring 
are suffering from a lack of access to the market 
of the Russian Federation and the situation is not 
expected to change. Sardine and anchovy supplies 
are likely to be good, though a large part of the 
catch of these species will be directed to reduction 
purposes.

Export price 
Mackerel: Norway

Source: Norwegian Seafood Council

Export price 
Frozen herring: Norway

Source: Norwegian Seafood Council
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fiSh MEAL & fiSh OiL

 GLObEfiSh hiGhLiGhTS 

Positive first fishing 
season in Peru 
ongoing
 
The TAC was set at a high 3.32 
million tonnes for the first fishing 
season in Peru in 2018, and the price 
is trending downwards as a result. 
In general, the fishmeal supply in 
the market will be sufficient and 
most major producers reported 
good activities so far.

Production

Peru’s first anchovy fishing season started on 12 
April 2018 in the northern-central area, with a 
TAC set at 3.32 million tonnes, the highest since 
2011. This quota was almost fully fulfilled by early 
July, which allowed Peruvian reduction plants to 
produce fish meal and fish oil with the sufficient raw 
material supply. This successful first fishing season 
will contribute to boost the Peruvian economy by 
generating employment, increasing export and 
contributing to the domestic GDP.

According to to IMARPE, about 10.9 million tonnes 
of anchovy were measured in the fishing area before 
the start of this fishing season, exceeding the average 
of the last 25 years by 35 percent. This biomass 
growth reflects the sustainable management of this 
species. 

In the first half of 2018, combined with the remainder 
of roughly one month from the second fishing season 
in 2017, which ended in early 2018, approximately 4 
million tonnes of raw material were landed. This raw 
material was processed to produce nearly 1 million 
tonnes of fish meal and 170 000 tonnes of fish oil in 
Peru. This cumulative production exceeds last year 
tonnage for the same period, with fish meal and fish 
oil up by 40 and 77 percent, respectively.

Production in Chile and European countries for the 
first half of 2018 was nearly the same as during 
the same period in 2017. In the first half of 2018, 
the cumulative fish meal production in Europe was 
slightly up by 5 percent, while fish oil was up by 3 
percent.

Export

Peru exported 165 000 tonnes of fish meal during 
the first quarter of this year, about 54 percent less 
than in the same period in 2017. This decline was in 
part due to execution difficulties in view of complex 
logistical constraints in the region, but largely due to 
slumped shipments to China.

Top global producers of fish meal 
Unit: 1 000 tonnes

Source: IFFO, Oil world
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Exports from other fishmeal and fish oil supplying 
countries in the first three months this year remained 
similar to 2017, except for Iceland, where elevated 
landings of small pelagics resulted in an increase in 
fish oil exports.

Markets

The stocks of fishmeal in the main ports in China 
reached a new high in 2017, following large imports 
of Peruvian fishmeal that was sold at low prices in 
early 2017. This trend changed in 2018 and even 
though fishmeal production in Peru increased this 
year, it has not resulted in higher exports to China, 
for two main reasons. The high stocks already 
accumulated in China have been pressuring trade 
companies to import less volume of fishmeal 
and fish oil products. In addition, prices are being 
pushed down by the increased TAC for 2018 in Peru, 
the impressive landings and the optimistic forecast 
for the species condition, which is prompting some 
companies to a wait and see strategy.

The stricter environmental protection regulations 
that are being enforced in China closed small-scale 
fishmeal reduction plants that did not meet the new 
guidelines. These regulations also promote feeding 
with compound feed rather than forage, so it is very 
likely that the Chinese supply of fishmeal and fish oil 
will inevitably rely more on imported product than 
domestic production. 

Price

The high presence of juveniles at the start of the 
second fishing season of 2017 in Peru disrupted 
the operation and drove the fishmeal and fish oil 
prices up. According to Index Mundi, the CIF price 
of 65 percent Peruvian fishmeal was recorded at 
USD 1 605 in February 2018.

The survey conducted by IMARPE in the first 
quarter of this year, presenting very high biomass 

Peru | Exports | Fish meal  
Top three destinaions  
Unit: 1 000 tonnes, January-March

Source: Produce

 0

 100

 200

 300

 400

 0

 100

 200

 300

2016 2017 2018

China Japan
Taiwan Province of China Other countries
Total exports

Peru | Exports | Fish oil  
Top three destinations  
Unit: 1 000 tonnes, January-March

Source: Produce

0

7

14

21

28

35

0

5

10

15

20

25

2016 2017 2018

Denmark Canada
Chile Other countries
Total exports

Norway | Imports | Fishmeal  
Top three origins  
Unit: 1 000 tonnes, January-March

Source: Norway Bureau of Statistics

 0

 10

 20

 30

 40

 0

 4

 8

 12

 16

2016 2017 2018

Iceland Faroe Islands
Denmark Other countries
Total imports

China | Imports | Fish meal  
Top three origins  
Unit: 1 000 tonnes, January-March

Source: China Customs

 0

 100

 200

 300

 400

 0

 50

 100

 150

 200

 250

2016 2017 2018

Peru Viet Nam
Other countries

Total imports



52 GLOBEFISH Highlights | July 2018 53GLOBEFISH Highlights | July 2018

levels, reversed the trend and market prices went 
down. The large anchovy landings that have since 
been registered confirmed the survey. Therefore 
the downward pressure on prices is expected 
to continue. By May the CIF price of 65 percent 
Peruvian fishmeal decreased to USD 1 510.

Outlook

Landings of Peruvian anchoveta this year have been 
extremely positive so far, with the quota of 3.32 
million tonnes almost met. This promising outcome 
will allow the Peruvian fisheries sector to recover, 
given the inventories replenishment among the 
major feed producers in Peru. In the near future, the 
fishmeal supply in the market will be sufficient and 
most major producers reported good operational 
activities. 

Prices for fishmeal and fish oil started declining in 
March 2018 and the current low price may raise the 
interests of buyers from the rest of the world in the 
near future. Furthermore, the ample supply of raw 
material will lead to a sharp increase in exports from 
Peru in the second half of 2018.

Denmark | Exports | Fish oil  
Top three destinations  
Unit: 1 000 tonnes, January-March

Source: Eurostat
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LObSTER

 GLObEfiSh hiGhLiGhTS 

Trade war 
affecting the 
lobster market
The opening phase of a global 
trade war seems set to have a 
major effect on the lobster market. 
Maine exporters have already lost 
market share in the EU28 and now 
they are hit by a 25 percent punitive 
tariff in China. This will surely 
affect US exports to that country. 
Consequently, there will be major 
changes in the structure of lobster 
international trade.

Supplies

Canadian lobster fishermen operating off the coast 
of Nova Scotia had a difficult time in May, with 
unfavourable weather conditions, strong winds and 
poor catches. Prices were also very low and many 
fishermen did not find it worthwhile to go out. 
Consequently, landings were poor. 

In spite of weather problems in the Bahamas during 
the spring, the spiny lobster harvest was better than 
expected, according to the news service Tribune 
242. Final figures are not yet out for the 2017–2018 
season that closed on 1 April. The second season 
starts on 1 August and authorities have optimistic 
prospects. 

American lobster
61%

Lobster production (2016)

Source: FAO

61+22+10+7++
Tropical lobsters nei
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Caribbean spiny 
lobster 
22%

Others
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World imports/exports of lobster 
January-March

2016 2017 2018

(1 000 tonnes)
Imports
United States of America 12.9 10.7 11.1
China 5.8 6.7 10.7
China Hong Kong SAR 1.5 1.8 2.2
Other countries 11.7 11.1 11.2
Total 31.9 30.4 35.3
Exports
Canada 17.1 14.4 15.4
United States of America 6.6 5.4 7.0
Australia 3.4 3.1 3.9
Other countries 9.1 11.2 9.3
Total 36.1 34.1 35.6
Source: TDM

US imports/exports of lobster
January-March

2016 2017 2018

(1 000 tonnes)
Imports
Canada 11.1 8.8 9.3
Honduras 0.5 0.4 0.5
Bahamas 0.3 0.7 0.4
Other countries 1.0 0.8 0.9
Total 12.9 10.7 11.1
Exports
China 1.5 1.5 3.5
China Hong Kong SAR 0.6 0.5 0.9
Viet Nam 0.5 0.5 0.4
Other countries 4.0 3.0 2.2
Total 6.6 5.4 7.0
Source: TDM
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International trade

Lobster exporters in Maine fear that US President 
Trump’s trade war will hurt their business. 
Consequently, a congressional delegation has 
asked the White House to keep lobster out of the 
battle with China over its trade practices. In 2017, 
Maine exported lobsters worth USD 128.6 million 
to China. China trade is particularly important to 
the Maine lobster industry after the EU28–Canada 
Comprehensive Economic and Trade Agreement 
went into effect and gave Canadian exporters 
advantages over their Maine competitors. 

China announced in mid-June that it would 
impose a 25 percent punitive tariff on over 100 US 
seafood products, including Maine lobsters. This 
new tariff went into effect on 6 July, in response 
to the publication by the Office of the US Trade 
Representative of a list of 800 Chinese imports worth 
a total of about USD 50 billion, on which the United 
States of America started to impose a 25 percent 
tariff on 6 July. Thus, the Maine lobster industry will 
be hard hit again. 

World imports of lobster amounted to 35 300 tonnes 
during the first three months of the year, 16.2 
percent more than in the same period in 2017. The 
largest importers were the United States of America 
(+3.8 percent compared to first three months of 
2017), Mainland China (+59.6 percent) and Hong 
Kong SAR (+19.0 percent).

The largest exporters were Canada with 15 400 
tonnes, the United States of America (7 000 tonnes), 
and Australia (3 900 tonnes). 

Lobster imports in the EU28 declined slightly during 
the first three months of 2018, from 6 231 tonnes 
in 2017 to 6 189 tonnes in 2018 (-0.7 percent). 
However, there was a substantial change in 
supplying countries. Imports from Canada increased 
by 63.5 percent, mainly due to the EU28–Canada 
Comprehensive Economic and Trade Agreement, 
whereas imports from the United States of America 
and the United Kingdom dropped by 38.4 and 10.0 
percent, respectively. 

Although the United States of America lost much 
of its market share in the EU28, total US exports 
of lobster were up by 30 percent during the first 
three months of 2018, amounting to 7 000 tonnes. 
Exports to China went up by 132.6 percent, but will 
most probably fall in the second half of the year due 
to punitive tariffs.

China imported 10 700 tonnes of lobster during the 
first three months of 2018, almost 60 percent more 
than in the same period of 2017 (6 700 tonnes). 

Canada’s exports grew by 6.6 percent to 15 400 
tonnes during the first quarter of 2018. However, 
this may change in the second half of the year if 
Canadian exporters are able to get enough product. 
Both the EU28 and China will want more lobsters 
from Canada. 

EU28 | Imports | Lobster  
Top three origins  
Unit: 1 000 tonnes, January-March

Source: Eurostat
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Outlook

With the turbulence in international trade talks, and 
with Canadian lobsters entering the market in the 
course of the summer, Maine producers expect prices 
to fall. According to price data from Urner Barry, 
wholesale prices for Maine 1 ¼ lb lobster dropped from 
USD 10.78 per lb in April to USD 8.51 per lb in May.

Prices to Canadian fishermen also dropped significantly 
from April to May, from about CAD 13.00 (USD 10.10) 
per lb for whole, live hard-shell lobster to just CAD 7.00 
(USD 5.50) per lb in the beginning of May. This is 
CAD 1.00 below the lowest price last year.

US President Trump’s trade war, now developing 
rapidly, seems to be hitting the lobster market hard. 
China is the second largest market for Maine lobster, 
and starting in 6 July a 25 percent punitive tariff is 
imposed on US lobster exports to China. Most likely, 
China will have to search elsewhere for lobster 
supplies. In the United States of America prices will 
probably drop, as the industry may have to focus on 
the domestic market.

Price 
Lobster tails: USA

EXW prices of frozen lobster tails (8-10 oz/pc), 
origin: Brazil  
Source: INFOFISH Trade News
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biVALVES

 GLObEfiSh hiGhLiGhTS 

Lower bivalve 
production this 
year
 
Bivalve production worldwide 
seems to be lower this year than 
during 2017. Algae blooms and the 
presence of viruses will be impacting 
the overall performance. Demand 
continues high and it already lead 
to substantial increases in prices, 
a trend that likely will continue in 
coming months.

Mussels

In Spain, several cooked mussel products had to 
be removed from supermarket shells, due to the 
presence of norovirus. These mussels originated 
in Galicia, the main production region. Chilean 
mussel production is expected to drop by about 10 
percent in 2018, after reaching the record high of 

about 330 000 tonnes in 2017. An algae bloom also 
hit Chile in early 2018, but the expected decline in 
production is not linked to this problem. 

Due to these reductions in the main mussel 
production areas, prices have increased recently. 
Consumers have not reacted to the various health 
alarms, probably trusting the competent authorities 
to carry out tests and stop production when health 
scares are likely to happen. Summer in Europe is one 
of the main mussel consumption periods and prices 
have reached EUR 4.00 per kg, about 5 percent 
above the price last year. 

World imports in the first quarter of 2018 declined 
by 6 percent compared with the same period last 
year, due to lower demand from Italy. France, the 
main mussel importing country, reported stable 
imports during this period, though it is not a main 
consumption period in the year. Imports of mussels 
into the EU28 fell to 47 000 tonnes in the first quarter 
of the year, 12 percent less than during the same 
period in 2017. Spain and the Netherlands were the 
main supplying countries to the EU28, representing 
half of the total EU28 mussel trade. Chile recorded a 
substantial decline in its exports to the EU28 in the 
first three months of the year. 

Bivalve production by selected species, both 
wild and farmed (2016)

Source: FAO

54+18+24+4++Mussels
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Oysters
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World imports/exports of mussels
January-March

2016 2017 2018

(1 000 tonnes)
Imports
France 14.0 15.4 14.7
Italy 10.9 11.9 9.8
Netherlands 3.3 7.4 8.5
Other countries 37.3 39.0 36.3
Total 65.4 73.7 69.4
Exports
Chile 15.4 20.6 17.3
Spain 14.2 15.8 17.1
Netherlands 11.1 13.5 13.2
Other countris 33.1 32.1 35.3
Total 73.8 82.1 83.0
Source: TDM
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Oysters

France is the main oyster producer in Europe and 
also the main exporter of this delicacy. All coastal 
areas of France produce oysters, but the main 
production centres are Cancale, Marenness-
Oleron and Arcachon. Two types of oysters are 
presently produced in France, the Pacific oyster 
and the European oyster. The European oyster 
has suffered from overexploitation and currently 
represents only 10 percent of the total French oyster 
production. Summer is not the main period of oyster 
consumption, as this bivalve is generally consumed 
alive, and the high summer temperatures create 
some concern for this type of food habit. 

World trade of oysters is rather limited, at about 
80 000 tonnes per year. The first three months of the 
year reported a 13 percent decline in international 
oyster trade, due to lower imports in France and 
Italy. 

EU28 | Imports |Mussels  
Top three origins  
Unit: 1 000 tonnes, January-March

Source: Eurostat

France | Imports | Mussels  
Top three origins  
Unit: 1 000 tonne, January-March

Source: Eurostat

0

5

10

15

20

0

2

4

6

2016 2017 2018

Netherlands Spain
Chile Other countries
Total imports

Chile | Exports |Mussels  
Top three destinations  
Unit: 1 000 tonnes, January-March
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World imports/exports of oysters
January-March

2016 2017 2018

(1 000 tonnes)
Imports
United States of America 2.3 2.5 3.0
France 1.5 2.1 1.8
China Hong Kong SAR 1.4 1.5 1.5
Other countries 8.0 9.8 7.6
Total 13.1 15.9 13.9
Exports
France 2.1 2.4 2.6
Republic of Korea 1.0 1.6 2.2
China 2.2 2.2 1.7
Other countries 6.2 11.2 10.3
Total 11.4 17.4 16.9
Source: TDM
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Clams

Italy is one of the main clam consuming countries, 
both in live and in processed form. In recent years, 
Italian imports of frozen clam meat from Asia have 
increased significantly, especially from Viet Nam. 
Live clams are also imported from Tunisia at record 
prices. Locally produced clams in Italy vary from 
captured striped venus clam (Venus gallina) to 
cultured Manila clam (Ruditapes philippinarum), the 
latter demanding a premium price over the former. 
This year, retail price of Venus gallina clams has 
reached EUR 9.00 per kg, which is EUR 1.00 higher 
than last year’s price. 

China is the world’s main exporter, mainly supplying 
the Asian market, while Spain is selling to France and 
Italy. Trade was stable in the first quarter of 2018 
compared with the same period of last year. 

Scallops

Scallops trade will be impacted by the Chinese 
decision to impose a 25 percent tariff on seafood 
from the United States of America. Fresh and frozen 
oysters are also on the list of products to which this 
punitive tariff will apply. Scallop trade was relatively 
slow in the opening months of the year, with a 27 
percent decrease in Chinese imports of scallops. 
Canadian scallop producers and exporters might 
benefit from the higher costs of US scallops in the 
Chinese market, similarly to what is expected for 
Canadian lobster, albeit a far more important trade 
commodity. EU28 imports of scallops in the first 
quarter of 2018 fell to 7 000 tonnes, 15 percent less 
than during the same period in 2017. 

World imports and exports of clams-cockles and ark 
shells

January-March

2016 2017 2018

(1 000 tonnes)
Imports
Japan 22.6 24.7 22.4
Republic of Korea 17.2 16.8 14.4
Spain 7.1 7.9 7.9
Other countries 18.6 21.4 24.9
Total 65.5 70.8 69.7
Exports
China 46.7 47.3 41.7
Canada 2.2 3.5 3.1
Italy 1.5 2.9 2.5
Other countris 12.8 13.5 16.0
Total 63.2 67.3 63.2
Source: TDM

World imports/exports of scallops
January-March

2016 2017 2018

(1 000 tonnes)
Imports
China 5.6 11.3 8.2
United States of America 8.9 6.4 5.2
China Hong Kong SAR 3.1 2.2 2.5
Other countries 19.0 15.2 14.5
Total 36.6 35.1 30.4
Exports
China 11.4 8.3 7.9
United Kingdom 2.4 1.7 1.5
United States of America 2.1 1.7 1.5
Other countries 11.8 12.4 9.7
Total 27.8 24.1 20.6
Source: TDM

EU28 | Imports |Scallops  
Top three origins  
Unit: 1 000 tonnes, January-March

Source: Eurostat
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Outlook

Demand for mussel continues strong and production 
is down in the main production countries, due 
to health concerns and declining stocking. New 
Zealand mussel production has been impacted by 
a red tide alert in the second quarter of 2018. No 
impact on prices was felt so far though, both in 
the domestic and international trade. New Zealand 
products are exported mainly as half shell, in frozen 
form. Prices have already gone up 5 percent and are 
likely to show a further tendency to grow during the 
summer months. From September onward, demand 
for mussels is expected to decline, leading to some 
stabilization in the markets. Oyster production is 
expected to be stable, especially in France, which 
combined with good demand towards the end 
of the year, should result in some price increase. 
Demand for clams is strong and prices are sky-high. 
Further increases in price levels are likely during the 
third quarter of 2018. Scallop trade will be impacted 
by Chinese tariffs on US seafood and some shift and 
readjustments in the market are likely to materialize 
in coming months. Although it is difficult to forecast 
prices, it is likely that they will go up.
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CRAb

 GLObEfiSh hiGhLiGhTS 

Tighter supplies 
of snow crab 
and higher 
prices for all 
products
 
Quotas for snow crab have been 
cut in Canada and the United States 
of America and landings are down 
in Northern Europe. Supplies of 
blue swimming crab declined 
considerably because of the early 
Ramadan in Indonesia. Prices for 
all products are going up.

Supplies

Canada’s total snow crab TAC for 2018 was set at 
68 275 tonnes, 27 percent lower than the 2017 
quota. This reduction has led to a rise in prices 
and Japanese buyers have already put in orders 
at USD 7.8–8.00 per lb in 4–8 oz. packages. DFO 
decided in April to cut the TAC for snow crab for 
the Newfoundland and Labrador region to 28 975 
tonnes for 2018. While some areas had an increase 
in TAC, others were given a reduction. The average 
reduction for the whole region was 17 percent. DFO 
further announced a cut of 44 percent in the snow 
crab quota for the Southern Gulf of Saint Lawrence 
to 24 613 tonnes. 

The situation for Maryland’s blue crab is good, 
according to the US Department of Natural 
Resources (DNR). This is in spite of the fact that a 
cold and difficult winter killed as much as 35 percent 
of the adult crab population in the Chesapeake 
Bay. Young crabs, which had spent the first part of 
their lives in the Atlantic Ocean, returned to the 
bay to mature and grow, increasing the population 
of young crab by as much as 34 percent this year. 
The estimated population in the bay is now about 
371 million, down from 455 million a year ago. 
This decline in numbers may lead to a slow start to 
the harvest season in June. In 2017, the blue crab 
harvest in Maryland amounted to 24 500 tonnes, 
down from 27 200 tonnes in 2016. 

Crab production (2016)

Source: FAO
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International trade

Global imports of crab (all types) increased by 5.3 
percent during the first quarter of 2018 compared 
to same period in 2017, to 85 200 tonnes. The main 
markets were China (24.7 percent of the total, the 
United States of America (18.3 percent) and the 
Republic of Korea (13.5 percent). 

Exports by the Russian Federation grew significantly 
during this period, with a 22.4 percent increase 
compared to the same period in 2017. The 
dominating market for Russian Federation crab 
exports this year is the Republic of Korea, accounting 
for 65.7 percent of the total, followed by the 
Netherlands (19.4 percent of the total) and China 
(9.6 percent of the total).

Chinese exports of crab were stable during the 
first three months of 2018 compared to the same 
period in 2017, mainly imported by the Republic of 
Korea (30.9 percent), Taiwan Province of China (19.7 
percent) and China, Hong Kong SAR (17.1 percent).

Chinese imports of crab from the Russian Federation 
have grown significantly over the past three years. 
In 2017, China was the fourth largest market 
for crab from the Russian Federation, after the 
United States of America (34 percent of Russian 
Federation exports), Japan (29 percent), and the 
Republic of Korea (19 percent). The Chinese crab 
market is rapidly expanding due to strong growth in 
consumption, according to the Russian Federation 
Association of Far Eastern Crab Catchers (AFECC). 

US imports of crab are falling, according to US 
statistics. During the first three months of 2018, 
imports declined by 12.3 percent to 15 600 tonnes. 
The main suppliers were the Russian Federation 
(4 300 tonnes), Indonesia (3 000 tonnes), and China 
(2 900 tonnes). 

Indonesia is the main supplier of blue swimming 
crabmeat to the United States of America. In 2017, 
Indonesia shipped 12 000 tonnes, representing 46 
percent of US imports of blue and red swimming 
crab products. The Muslim fasting month Ramadan 
was early and coincided with the Indonesian crab 
fishery season this year, which caused a decrease 
of as much as 40 percent in Indonesian production 
because of a general low activity by the fishermen. 
This in turn created much tighter supplies and 
increased prices in the US market. 

Prices

The high prices for swimming crab have affected 
the US market, where sales were extremely low 
in April and May. However, sellers were expecting 
that buyers would slowly accept the higher prices, 
and that prices up to USD 8.25 per lb would be 
acceptable by July. 

Prices for Venezuelan crab are also climbing. After 
a period of low prices in the spring, US importers 

USA | Imports | Crab  
Top three origins  
Unit: 1 000 tonnes, January-March

Source: U.S Census Bureau
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are now expecting a sizeable jump in prices for 
Venezuelan blue crab. However, the catch has been 
strong and prices for this product are still considered 
relatively low compared to prices for products from 
other regions. Venezuelan crab prices were around 
USD 17 per lb for jumbo lump at the wholesale level. 

In April, prices for jumbo lump Indonesian 
swimming crabmeat reached USD 26.95–28.00 per 
lb, lower than April 2017 prices that peaked at about 
USD 30.00 per lb.

Prices for swimming crab are differentiated, with 
high prices for crab from Southeast Asia, and lower 
prices for crab from South America. 

Outlook

Supplies of snow crab will be tighter this year, as 
quotas have been reduced in Canada and the United 
States of America and landings in Northern Europe 
are extremely low. Consequently, prices for snow 
crab are increasing, and will continue to rise during 
the summer, as supplies get tighter. For blue and red 
swimming crab, the picture is mixed. Indonesia is 
producing a lot less this year because of the early 
Ramadan, which coincided with the peak of the 
harvesting season. However, supplies from South 
America are good. 

China’s share of the Russian Federation’s crab 
exports is expected to grow even more rapidly this 
year. At the same time, Russian Federation crab 
exports to the United States of America and Japan 
are expected to decline.

©FAO/Silvio Alejandro Catalano
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fOOD SAfETY iSSUES

 GLObEfiSh hiGhLiGhTS 

According to FAO, the main importing countries of cephalopods by value in 2015 
were Japan, Spain and Italy. The major producing countries were China, Peru and 
Viet Nam. This analysis describes border rejections of cephalopods in the four 
United Nations members where data is available, that is Canada, the European 
Union (Member Organization), Japan and the United States of America. Rejections 
are categorized by chemical, microbiological and other risk categories. In addition, 
general causes such as packaging issues, allergens, improper health certificate, 
poor temperature control and labelling issues will be described.

Canada

Cephalopods detentions and rejections 
in Canada amounted to 26 in 2017, 
representing only 2 percent of the total 
rejections of fishery products at the border.

The main causes of rejections and detentions of 
cephalopods at the Canadian borders in 2017 
were labelling issues, accounting for 68 percent of 
cephalopods rejections.

Cephalopods rejected at Canadian
 borders in 2017 by causes 

 (number of cases)

Source: Canadian Food Inspection Agency

ChemicalOthers
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Detentions and rejections 
of cephalopods in Canada, 
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Organization), Japan and 
United States of America
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European Union (Member Organization)

 
Cephalopods detentions and rejections in 
the EU28 totalled 39 in 2017, representing 
11 percent of the total rejections of 
fishery products at the border.

The main reasons for border rejection of 
cephalopods were “others causes”, followed by 
chemical issues. Among other causes, the main 
problems were related to poor temperature control, 
attempt to illegally import, products unfit for human 
consumption, unauthorized operator and labelling 
issues. The main chemical problem recorded was 
cadmium above the maximum limit, followed by 
one case of lead presence.

Cephalopods rejected at EU28
 borders in 2017 by causes 

 (number of cases)

Source: Rapid Alert System for Food and Feed

Others Chemical
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Cephalopods rejected at the Japanese
 borders in 2017 by causes 

 (number of cases)

Source: Ministry of Health, Labour and Welfare

ChemicalMicrobiological
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Japan

 
Detentions and rejections of cephalopods 
in Japan amounted to 15 in 2017 
representing 10 percent of the total 
rejections of fishery products at the 
border.

Border rejections were mainly due to microbiological 
issues, followed by chemical causes. The main 
microbiological problems were due to Coliform, live 
bacteria or Escherichia coli. Rejections due to chemical 
causes were due to the presence of chloramphenicol 
or of the additive Polysorbate 80.
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Shrimp rejected at the Japanese borders in 2017 by hazards 
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United States of America

 
Cephalopods detentions and rejections 
in US borders totalled 101 in 2017, 
representing 7 percent of the total 
rejections of fish and fishery products at 
the border.

The majority of rejections were due to other causes, 
followed by microbiological causes. The leading 
cause in the “other causes” category was “filthy”, 
followed by misbranding and adulteration. “Filthy” 
represents 65 percent of cephalopods detentions in 
US borders in 2017. Microbiological rejections were 
due to Salmonella or Listeria monocytogenes.

Cephalopods rejected at US borders in 
2017 by causes 

 (number of cases)

Source: Food and Drug Administration

Microbiological Others
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References:

• For further information you can visit the following website: www.fao.org/in-action/globefish/fishery-
information/border-rejections/en/

• Canadian Food Inspection Agency (CFIA)

• Rapid Alert System for Food and Feed (RASFF)

• Ministry of Health, Labour and Welfare

• US Food and Drug Administration (FDA)

http://www.fao.org/in-action/globefish/fishery-information/border-rejections/en/
http://www.fao.org/in-action/globefish/fishery-information/border-rejections/en/
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SPECiAL fEATURE

 GLObEfiSh hiGhLiGhTS 

1  Countries studied are Turkey, Greece, Egypt, Spain and Italy as main producers, and United Kingdom, France 
and Germany as main markets.

Market dynamics in 
the Mediterranean 
seabass and 
seabream industry

Introduction

 
The study of market dynamics and equilibrium in 
the Mediterranean finfish industry, led by gilthead 
seabream and European seabass, is one of the 
key tasks in the economic working package of the 
MedAid project (H2020, GA 727315) in which 
FAO-FIAM participates as task leaders along with 
the University of Cantabria (Spain) and other 
international partners. In an attempt to understand 
the economic causes leading the industry to cyclical 
crisis compromising business performance (STECF, 
2016), this task covers different levels of analysis of 
the seabass and seabream supply and demand in 
the EU28 and other Mediterranean countries. The 

results presented here correspond to the baseline 
model of market equilibrium, tested using yearly 
series from official FAO and World Bank databases. 

Trade balances, computed by the difference between 
exports and imports standardized values, provide a 
good proxy to understand the role of each country1 
in the international market (Figure 1). Greece and 
Turkey are the main producers and exporters. These 
two countries are the only countries with a positive 
trade balance during the period of 2010 to 2015. 
For all other countries the trade balance is negative, 
especially for Italy, which is the biggest market for 
both species in the region.

Figure 1. Average trade balances of seabass and seabream 2010–15 (1 000 USD standardized values). 
Source: FAO Fishstat (2018)
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Methods and materials

The models described here correspond to the first 
scenario tested using yearly data to describe the 
main econometric factors affecting changes in 
supply and demand. Apparent consumption2 in 
selected countries is used as a proxy for demand 
quantities. Production volumes represent the supply 
quantities. The demand system explains changes 
in apparent consumption as a function of market 
prices, disposable income and an implicit function 
of substitution across the two species. The supply 
system sets market price as the cause of changes 
in the production volumes and the influence of 
production costs on the price in an implicit function. 

Domestic market prices were estimated using the 
weighted average of import and export prices of a 
given year. This estimate provides a good proxy of 
the prices paid in the internal markets. The rationale 
is that traders import a commodity because they 
find a price cheaper than in the domestic market. 
On the other side, producers and traders export 
because they find higher prices at the international 
market. The same rationale was used for the feed 
cost, by estimating a proxy based on the prices of 
fishmeal and fish oil.

A test for equality of price elasticities across the 
demand and supply systems is performed for 
confirmation of differences in the influences of 
market price on demand and supply quantities. In a 
perfect competitive market, demand and supply are 
elastic, since an individual consumer or producer 
has no influence to affect prices. Assuming perfect 
competition, demand and supply price elasticities 
should be equivalent. If demand or supply were not 
elastic, the market would not be competitive or the 
behaviour of any involved agent could be inefficient. 
A test of equality of parameters compares the price 
elasticities of supply and demand in order to check 
whether they are elastic or not.

Results

Demand

Results from the demand system show several 
similarities across species and countries, but there 
are also some differences that allow for grouping 
or market segmentation. Income is significant 
and positive in both species and countries with 
the exception of Greece, where the associated 
parameter was found to be non significant for 
both seabass and seabream. It can be concluded 
that the two species behave as superior goods and 
consumption increases as consumer’s disposable 
income improves. Substitution across seabream and 
seabass, measured by the association across their 
prices is confirmed in all countries except in Spain 
and France, and with very low significance in Turkey.

 
2 Production + Imports - Exports

Price sensitivity shows the main differences across 
species and countries. Seabass demand is price elastic 
in almost all countries, while the influence of price 
on seabream consumption appears geographically 
segmented. Price is a significant factor for seabream 
demand in Mediterranean-locked countries and 
non significant in Atlantic countries. Spain and 
Germany, where demand is price elastic, are the two 
exceptions for this segmentation. 

Supply

The goodness of fit in the supply system is inferior 
than in the demand system, which indicates less 
flexibility in terms of adaptation to changing market 
prices. France and Turkey for seabream, and Spain 
and Greece for seabass, are the only countries with 
a price elastic supply. This means that the volumes 
of production in these countries change consistently 
with the changes in the domestic prices. However, 
the levels of association across prices and quantities 
are lower than those observed in demand and, even 
though some cases have significant parameters, 
there is a general price inelastic supply. 

The impact of feed costs on market price also 
differs across countries, making a clear distinction 
according to the volumes of production. Feed costs 
are significant and positive in Turkey, Greece and 
Spain for both species, which represent the largest 
producers across the analysed countries. Although 
the levels of association for these countries are low, 
they indicate that the price of seabass and seabream 
in these three countries increases as feed costs 
raise. At least part of the increase in fishmeal price is 
transferred from farmers to the market. Conversely, 
capital costs are non significant in almost all cases.

Market equilibrium

From the above results for demand and supply, 
it appears quite unlikely that there is a perfect 
competitive equilibrium across demand and domestic 
supply in every producing country. The condition for 
not rejecting certain possibility of achieving a stable 
competitive equilibrium depends on the ability 
of supply and demand to adapt to changes in the 
market price. Given that most demand functions are 
price elastic and those supply functions are almost 
all price inelastic, demand satisfies the conditions 
of perfect competition but supply doesn’t. The test 
for equivalence of price elasticities reveals that 
only the markets for seabream in France and for 
seabass in Portugal, both minor markets in terms of 
supply volume, operate under the same elasticities 
for demand and supply, and these are inelastic. 
However, the equilibrium described for these two 
countries is much closer to hard oligopoly rather 
than to perfect competition. A similar situation 
can be found for seabass in Spain, although the 
significance level is lower than in Portugal. 
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Summary and conclusions

A market dynamics model has been tested for 
the eight most relevant markets for seabass and 
seabream, using separated systems of demand 
and supply and an equality condition given by the 
equivalence of price elasticities. Deviations from 
elastic demand and supply inform that the conditions 
under equilibrium are not perfectly competitive. 
When demand is elastic at the consumer stage 
but supply isn’t at the producer level, it may be 
connected to bargain power at the intermediate 
level of the supply chain. However, this last point is 
to be tested in further steps of the analysis.

Demand for seabass and seabream depends on 
price and consumer income. A strong substitution 
across both species plays a role in the evolution 
of the prices and the quantities consumed. Both 
are superior goods whose consumption increases 
as consumer disposable income rises and vice-
versa. The price levels of each species affect the 
quantities consumed of the species itself, but 
also affect each other. A decline in the prices of 
seabream will increase seabream consumption, but 
also may decrease seabass consumption if it results 
in a significance difference across the prices of the 
two species. In general, with some exceptions for 
seabream in Atlantic countries, demand is price 
elastic. An increase in the price will have a significant 
decrease in quantities demanded. 

The supply system resulted price inelastic in almost 
all cases of species and countries. This means that 
the domestic industries can hardly adapt their 
volumes of production to changes in local demand. 
Therefore, no country satisfies the conditions of 
perfect competition with sufficient significant levels. 
Demand quantities at a given price change faster 
than supply can. This translates in potential losses 
for producers when the price goes down, and in the 
inability to take the maximum profit when the prices 
rise. 

The cases in which the equilibrium condition is 
not rejected are assumed to respond to particular 
market characteristics. Lower consumption levels 
and dependency on external trade, along with 
potential higher differentiation and consumer 
preferences may be potential causes of the higher 
probabilities of achieving equilibrium. It is expected 
that international trade may help national markets 
to stabilize and increase the likelihood of a stable 
equilibrium at the present market conditions. 
This assumption will be tested in the upcoming 
developments of the project task.

References

Scientific, Technical and Economic Committee for 
Fisheries (STECF), 2016 – Economic Report of the 
EU28 Aquaculture Sector (EWG16-12); Publications 
Office of the European Union, Luxembourg

©Fotolia - nioloxs



70 GLOBEFISH Highlights | July 2018 PBGLOBEFISH Highlights | July 2018

EVENTS

 GLObEfiSh hiGhLiGhTS 

2018 Global 
Fishery Forum 
and Seafood Expo
After the first successful experience 
in 2017, the Global Fishery Forum 
and Seafood Expo will reopen 
in St. Petersburg, the Russian 
Federation’s port city on the Baltic 
Sea. 

From 13 to 15 September 2018 the city of St. 
Petersburg will host the second edition of the Global 
Fishery Forum and Seafood Expo. 

The event aims to create a common platform where 
fisheries companies, traders, packaging manufactures, 
research centres, and retailers can discuss the status 
and the latest developments of the seafood industry 
and potential future progresses. 

During the first edition, more than 5 000 people 
visited the 161 stands of exhibiting companies, 
while 80 speakers, 19 foreign delegations and 1 600 
participants from different countries worldwide 
attended the Forum. 

This year, the number of participating companies 
will be doubled, and there will be a special place for 
joint national stands of organizations from Norway, 
Denmark, China and other countries.

Members of the FAO GLOBEFISH team will be 
participating in the Seafood Expo with a dedicated 
booth for the first time, intending to meet countries, 
organizations, traders, industries and all fisheries 
stakeholders and to share points of view on how to 
contribute together to a sustainable development for 
this important sector.

The Forum will also provide an opportunity to discuss 
seafood trade as an essential element in national and 
global economies. Fish and fishery products are, in 
fact, among the most traded products in the world 
and 2017 has seen a significant increase to trade 
values worldwide. 

Please come and visit us at E10 booth! 
More information on the Global Fishery Forum and 
Seafood Expo can be found at rusfishexpo.com

THE EUROFISH BUSINESS PLATFORM 
AT THE GLOBAL FISHERY FORUM 
AND SEAFOOD EXPO IN  
ST. PETERSBURG

The Global Fishery Forum and Seafood Expo will 
be held on 13–15 September 2018 at the ECC 
EXPOFORUM. The International Organisation for 
the Development of Fisheries and Aquaculture in 
Europe (EUROFISH) will participate at the event 
with a Business Platform, a concept created for 
the benefit of EUROFISH member countries. The 
Business Platform hosts associations and SMEs, 
helping them to participate at international trade 
shows, to exhibit and promote their products and 
services, to communicate with visitors and other 
exhibitors, and to hold meetings with existing and 
potential business partners.

In St. Petersburg, the Business Platform will host 
a delegation of officials and traders from the 
Turkish fisheries and aquaculture sector, interested 
in exploring the seafood market of the Russian 
Federation and in introducing their products and 
services to Russian Federation processors, fish 
farmers and distributors.

For more information, please visit www.eurofish.dk  
or contact Ms. Aleksandra Petersen at 
aleksandra.petersen@eurofish.dk

©EUROFISH 
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F I S H    A N D    F I S H E R Y    P R O D U C T S    S T A T I S T I C S ¹
Capture fisheries 

production
Aquaculture fisheries 

production
Exports Imports

2015 2016 2015 2016 2015 2016 2017 2015 2016 2017
estim. estim. estim. estim.

ASIA2 50.7 50.2 67.9 71.5 51.8 54.5 57.7 41.6 43.7 48.1

China 18.7 18.5 47.4 49.5 22.2 22.6 23.1 13.4 14.0 15.9

of which China, Hong Kong SAR 0.1 0.1 0.0 0.0 0.8 0.8 0.7 3.6 3.8 3.6

& Taiwan Province of China 1.0 0.8 0.3 0.3 1.6 1.7 1.9 1.2 1.3 1.4

India 4.8 5.1 5.3 5.7 4.9 5.5 7.2 0.1 0.1 0.1

Indonesia 6.7 6.5 4.3 5.0 3.6 3.9 4.2 0.3 0.4 0.4

Japan 3.5 3.2 0.7 0.7 1.9 2.0 2.0 13.5 13.9 15.0

Korea, Rep. of 1.6 1.4 0.5 0.5 1.5 1.7 1.7 4.3 4.6 5.1

Philippines 2.2 2.0 0.8 0.8 0.8 0.7 0.9 0.4 0.4 0.5

Thailand 1.5 1.5 0.9 1.0 5.7 5.9 5.9 2.5 3.1 3.6

Viet Nam 2.8 2.8 3.4 3.6 6.8 7.3 7.5 1.3 1.3 1.4

AFRICA 8.8 9.3 1.8 2.0 6.0 6.4 6.8 5.2 5.5 5.7

Egypt 0.3 0.3 1.2 1.4 0.0 0.0 0.0 0.8 0.7 0.6

Morocco 1.4 1.4 0.0 0.0 2.0 2.1 2.2 0.2 0.2 0.2

Namibia 0.5 0.5 0.0 0.0 0.6 0.6 0.7 0.0 0.1 0.0

Nigeria 0.7 0.7 0.3 0.3 0.1 0.1 0.1 1.2 1.3 1.4

Senegal 0.4 0.5 0.0 0.0 0.4 0.4 0.4 0.0 0.0 0.0

South Africa 0.6 0.6 0.0 0.0 0.5 0.6 0.6 0.3 0.4 0.4

CENTRAL AMERICA 2.1 2.1 0.4 0.4 2.5 2.5 2.9 1.7 1.7 1.9

Mexico 1.5 1.5 0.2 0.2 1.0 1.0 1.3 0.8 0.8 0.9

Panama 0.1 0.1 0.0 0.0 0.2 0.2 0.2 0.1 0.1 0.1

SOUTH AMERICA 9.3 8.1 2.3 2.3 13.1 13.8 16.2 2.8 2.6 2.9

Argentina 0.8 0.8 0.0 0.0 1.5 1.7 2.0 0.2 0.2 0.2

Brazil 0.7 0.7 0.6 0.6 0.2 0.2 0.3 1.2 1.2 1.4

Chile 1.8 1.5 1.0 1.0 4.8 5.1 6.0 0.4 0.3 0.4

Ecuador 0.6 0.7 0.4 0.5 3.7 3.9 4.6 0.1 0.1 0.1

Peru 4.8 3.8 0.1 0.1 2.4 2.2 2.7 0.2 0.2 0.3

NORTH AMERICA 6.2 6.1 0.6 0.6 11.0 11.3 12.0 22.5 23.4 24.6

Canada 0.9 0.9 0.2 0.2 4.7 5.0 5.3 2.7 2.8 2.9

United States of America 5.0 4.9 0.4 0.4 5.9 5.8 6.1 19.8 20.5 21.6

EUROPE 14.1 13.7 2.9 2.9 46.0 50.9 53.4 51.9 56.9 60.9

European Union 2 5.3 5.2 1.3 1.3 29.8 32.8 34.8 47.2 52.0 55.7

of which Extra-EU " " " " 5.4 5.7 6.2 25.0 27.2 29.0

Iceland 1.3 1.1 0.0 0.0 2.1 2.0 2.0 0.2 0.1 0.1

Norway 2.3 2.0 1.4 1.3 9.2 10.8 11.3 1.2 1.2 1.2

Russian Federation 4.5 4.8 0.2 0.2 3.7 3.9 3.6 1.6 1.7 1.9

OCEANIA 1.4 1.4 0.2 0.2 2.9 3.0 3.2 1.8 1.8 2.0

Australia 0.2 0.2 0.1 0.1 1.1 1.0 1.1 1.4 1.5 1.6

New Zealand 0.4 0.4 0.1 0.1 1.1 1.2 1.2 0.2 0.2 0.2

WORLD 3 92.7 90.9 76.1 80.0 133.3 142.5 152.1 127.6 135.6 146.1

    World excluding Intra-EU " " " " 108.9 115.4 123.5 105.4 110.8 119.4

Developing countries 68.3 67.4 71.6 75.5 72.1 76.0 82.3 37.6 39.3 43.1

Developed countries 24.4 23.6 4.5 4.5 61.1 66.6 69.8 90.0 96.4 103.0

LIFDCs 12.7 13.4 8.2 8.8 8.2 9.1 11.0 3.2 3.4 3.5

LDCS 8.7 9.2 3.5 3.7 2.9 3.1 3.3 1.1 1.1 1.2

NFIDCS 17.8 17.4 5.1 5.6 9.9 10.1 11.2 4.1 4.0 4.2
1  Production and trade data exclude whales, seals, other aquatic mammals and aquatic plants. Trade data include fish meal and fish oil. 
2 Including intra-trade. Cyprus is included in Asia as well as in the European Union.  
3 For capture fisheries production, the aggregate also includes 39 006 tonnes in 2015 and 5 229 tonnes in 2016 of not identified countries; data not included in any other aggregates.
totals may not match due to rounding
photo ©FAO/Giulio Napolitano

Million tonnes (live weight equivalent) USD billion
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