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INTERNATIONAL CEREAL PRICES

International price movements continued to be mixed across the cereal

market

After a sharp increase in September, the benchmark US wheat (No.2 Hard
Red Winter, f.0.b.) price fell slightly in October, averaging USD 214 per
tonne, nearly 1 percent down from the previous month but still up
11 percent from October 2016. The recent decline reflects higher supply
prospects, while improved weather conditions in the key-producing areas
also weighed on the US prices. By contrast, export quotations of wheat
increased in the Black Sea region, largely on account of strong export
demand, while in Argentina, concerns about crop quality due to excessive
rains lent some support to prices.

The benchmark US maize (No.2, Yellow, f.0.h.) price firmed in October
and averaged USD 148 per tonne, more than 1 percent up from September
and slightly lower than its level in the corresponding month in 2016.
Harvesting delays due to excessive rains in the key-growing areas of the
US Corn Belt underpinned prices. Improved export sales also contributed
to the upward pressure. However, large global availabilities limited the

International wheat prices

increase in prices. In Ukraine, maize export prices declined significantly
under pressure from the ongoing harvest, which is expected to be
above average and only slightly below last year’s record high level. In
South America, maize prices weakened on account of abundant supplies.

The FAO All Rice Price Index (2002-04=100) averaged 216.3 points
in October, up 2 percent from September, on thinning availabilities of
fragrant and medium/short grain rice. By contrast, prices of Indica white
rice were steady or mildly softer in most Asian and American exporters.
In India, prices dropped mostly in response to currency movements, while
declines in Thailand and Pakistan were prompted by limited demand.
Amid ebbing interest from African buyers, a supply deal with Bangladesh
also proved insufficient to sustain parboiled values in India, providing
limited support to those of Thailand. By contrast, prices strengthened in
Viet Nam following the completion of the summer-autumn harvest and
concerns over crop losses due to floods.

Source(s): International Grains Council

International maize prices
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International rice prices
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DOMESTIC PRICE WARNINGS

Countries where prices of one or more basic food commodity are at abnormal high levels which could negatively impact access to food

O Bangladesh | Rice

Growth Rate (%)

Same period
average

to 10/17

3 months -1.2 0.6

12 months ﬁ -0.1

Compound growthrate in realterms.
Refers to: Bangladesh, Dhaka, Retail, Rice (coarse- BR-8/ 11/ Guti/ Sharna)

Q Burundi | Maize

Growth Rate (%)

Same period

to 10/17 e

3 months -2.5 7.0

12 months ﬁ 0.1

Compound growthrate in realterms.
Refers to: Burundi, Bujumbura, Wholesale, Maize

Q Ethiopia | Grains

Growth Rate (%)

Same period

to 10/17
average

3 months -0.9 -1.5

12 months

Compound growthrate in real terms.
Refers to: Ethiopia, Addis Ababa, Wholesale, Maize

Price warning level: o High O Moderate
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Prices of rice decreased in October but still at near-record highs

In Dhaka, prices of rice decreased significantly in October from the record highs
reached in the previous month mostly reflecting increased imports in recent months.
Despite the recent declines, prices remained well above their year-earlier levels.
Overall, rice prices had been on an increasing trend since mid-2016 due to reduced
output and lower imports last year. Severe flooding in 2017 negatively affected
the two main boro and aman seasons, which together account for more than
90 percent of the total annual output, further exacerbating the already tight supply
situation and underpinning rice prices. In an effort to ease prices, the Government
implemented several measures, including higher imports, reducing custom duties
to encourage private sector imports and launching open market sales of rice
(FPMA Food Policies). Prices of atta (loose wheat flour), another important staple,
firmed in October and were nearly 20 percent higher than a year earlier due to
stronger domestic demand as consumers are substituting rice with the cheaper
wheat flour.

Prices of maize remain more than one-third above their year-earlier
values

In the capital, Bujumbura, prices of maize declined in October as the
newly-harvested crops from the minor 2077C harvest improved market supplies.
However, in spite of this and the good performance of the recent harvest as well
as the main 20778 crop, gathered in August, prices were 35 percent higher than
their values in October last year. This reflects reduced imports from neighbouring
United Republic of Tanzania and Rwanda, weak local currency, low foreign currency
reserves hampering trade and fuel shortages leading to higher transport costs.

Prices of grains at record or near-record levels but showing signs of
seasonal declines

Prices of maize, wheat, teff and sorghum declined slightly or remained relatively
stable in October with the start of the main meher harvest. However, they were
still at record to near-record highs due to the poor performance of the secondary
belg harvest and concerns over the impact of Fall Armyworm infestations on the
current meher crops. The presence of Fall Armyworms is reported in six regions
(Amhara, Benishangul Gumuz, Gambella, Oromia, SNNP and Tigray) with up to
2.5 million hectares of maize crops at risk. The Government, with the technical
and financial support of FAO, is undertaking monitoring activities and applying
appropriate control measures. Increased institutional purchases and exports to
Kenya contributed to the high level of prices.

For more information visit the FPMA website here

GIEWS FPMA Bulletin
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DOMESTIC PRICE WARNINGS cn.

O Maili | Coarse grains

Growth Rate (%)
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average
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Compound growthrate in realterms.
Refers to: Mali, Bamako, Wholesale, Millet (local)

Q Nigeria | Staple foods
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Compound growthrate in realterms.
Refers to: Nigeria, Maiduguri, Wholesale, Maize (white)
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Compound growthrate in realterms.
Refers to: Somalia, Mogadishu, Retail, Maize (white)

Price warning level: o High O Moderate
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Prices of coarse grains in October were mixed but generally higher
than last year

Prices of sorghum and millet showed mixed trends in October across the markets
in the country. In general, the recently-started harvest is gradually improving the
supply situation, which halted the increasing trend of the previous months but
overall, prices of coarse grains remained well above their values a year earlier.
The high level of prices reflects the persistent insecurity, especially in the central
and northern part of the country, which disrupted traditional supply routes. Strong
demand from deficit areas within the country as well as from neighbouring
countries, also put upward pressure on prices. However, humanitarian food
distributions and favourable prospects for the ongoing harvest are expected to
push prices further down in the coming months.

Prices of food declined or remained stable and up on a year earlier
Prices of coarse grains and other food staples, including white gari (a staple
food made from cassava) and rice, declined or remained relatively stable in
September. The ongoing main season harvest and a gradual improvement in
the macro-economic situation, including some stability in the exchange rate,
contributed to the downward pressure on food prices. Prices of imported and local
rice fell below their year-earlier levels, as the relative stabilization in the currency
contributed to increased imports, while the carryovers from the good harvest in
2016, combined with the good outlook of the 2017 harvest, put downward pressure
on locally-produced rice prices. Similarly, prices of coarse grains, particularly maize,
were lower or around their values in September last year in some markets. However,
food prices were already high in September 2016, so although lower than a year
earlier, they remained overall high, notably in the northeast of the country, where
marketing disruptions and the ongoing conflict continued to exert upward pressure.
The high level of prices is reflected in the annual food inflation, which, although
unchanged from the rate recorded in August, was still high at 20.3 percent.

Prices of coarse grains generally above their year-earlier levels although
declining

Prices of sorghum and maize continued to decline seasonally in October reflecting
improved market availabilities from the 2017 gu harvest, despite the estimates
of below average outputs due to poor rains. However, prices of coarse grains,
particularly sorghum, remained well above their year-earlier values in several
markets, underpinned by a tight supply situation due to three consecutive
drought-reduced harvests. Prices of livestock in October were significantly
lower than a year earlier in most markets as a result of drought-induced animal
emaciation. By contrast, prices of milk were higher due to reduced supplies. In
Galkayo, one of the main livestock market in the Horn of Africa in the Mudug
Region, prices of goats and camels in October were 29 and 47 percent lower
than a year earlier, respectively, while prices of camel milk were 27 percent higher.

For more information visit the FPMA website here

10 November 2017
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DOMESTIC PRICE WARNINGS cn.

O South Sudan | Staple foods

Growth Rate (%)

Same period
average
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3 months -11.0 -0.5

12 months ﬁ 0.4

Compound growthrate in realterms.
Refers to: South Sudan, Juba, Retail, Maize (white)

Q srilanka | Rice

Growth Rate (%)
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W Y average
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Compound growthrate in realterms.
Refers to: SriLanka, Colombo, Retail, Rice (white)
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Prices of some food items decreased but still exceptionally high

In the capital, Juba, prices of maize, wheat flour and groundnuts declined in
October. Prices of sorghum remained relatively stable, while prices of cassava
increased. In general, the ongoing or recently-completed 2017 harvests in uni-modal
and bi-modal growing areas weighed on prices across the markets of the country. In
addition, continued food aid distributions and Government subsidized sales of basic
food commodities also pressured prices downward. The prices of these subsidized
food items are 25-45 percent lower than the market prices. Overall, however, prices
of staple foods in October were up to 80 percent higher than a year earlier and
more than ten times higher than in the corresponding period two years earlier, in
nominal terms, underpinned by tight supplies, high fuel prices, a weak local currency
and widespread insecurity.

Prices of rice increased slightly in October and were well above their
year-earlier values

Prices of rice strengthened in October and were 14 percent above their year-earlier
levels, underpinned by production shortfalls. Official estimates put the 2017 paddy
aggregate output at 2.4 million tonnes, 45 percent below the 2016 level and the
lowest since 1998, due to a prolonged drought. Planting of the 2018 crops are
now beginning and concerns persist regarding the low water levels in the major
reservoirs. In an attempt to contain further price increases, the Government has
undertaken steps to facilitate imports by reducing import tariffs and lowering the
prices of rice sold through State-owned Lak Sathosa outlets.

For more information visit the FPMA website here

GIEWS FPMA Bulletin
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WEST AFRICA

Prices of coarse grains declined throughout the subregion

Prices of coarse grains declined in most countries of the subregion
mainly as a result of the 2017 ongoing harvests, which are expected to
be good. Prices, however, remained generally above their year-earlier
levels. In Niger, prices of coarse grains declined further in October
and at a steep rate as a result of increased imports from neighbouring
countries and improved supplies from the ongoing harvest. Similarly
in Burkina Faso, increased availabilities from the ongoing harvest
halted the upward trends of millet and sorghum prices in the previous
months. In Mali, prices were mixed across the markets, but were
generally well above their year-earlier levels due to the civil insecurity
situation in parts of the country as well as strong demand from the
food deficit areas within and from neighbouring countries. In Chad,
prices of coarse grains generally declined in September reflecting

Wholesale prices of millet and sorghum in Niger

the good prospects for the 2017 harvest, which has recently begun.
However, the ongoing conflict in the northeast of Nigeria put some
upward pressure on prices in the central and southwestern areas of
the country. In coastal countries, prices of maize in Ghana remained
unchanged or weakened in October reflecting increased supplies from
the new harvest, which is expected to be good. Similarly, in Togo,
increased supplies from the new 2017 harvest led to a decline in prices
of maize, which generally declined in September with the exception
of the main Lomé market. In Nigeria, prices of coarse grains declined
in most markets or remained relatively stable in September, reflecting
the start of the new harvest. In general, prices remained at high levels,
particularly in the northeastern parts of the country due to marketing
disruptions and persisting civil insecurity.
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Wholesale prices of millet and sorghum in Mali
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SOUTHERN AFRICA

Large maize supplies continued to exert downward pressure on prices

Prices of maize mostly remained stable in October or declined slightly,
largely reflecting the prevailing favourable supply situation. By contrast,
in South Africa, the key subregional producer and exporter, prices
strengthened somewhat due to an expected contraction in plantings
for the 2018 crop due to large local supplies and low prices. However,
abundant availabilities from the record 2017 output kept price levels lower
year-on-year. As for wheat, prices remained virtually unchanged compared
to September, but were slightly up compared to their year-earlier values as
dry conditions in the largest producing province are expected to result in
a cut in this year's national output. A weakening of the national currency
also put some upward pressure on the prices of cereals in October. In
Malawi, Mozambique and Zambia, prices of maize grain continued to
decline reflecting good domestic availabilities, with all countries recording
maize surpluses in 2017/18 following increased harvests this year. The

improved supply situation prompted the governments of Malawi and
Zambia to lift their export bans (FPMA Food Policies). In Zimbabwe,
prices of maize meal declined further in September, while there was a
small increase in those for maize grain, consistent with seasonal trends.
However, prices of maize grain still remained well below their year-earlier
values, pressured down by large supplies following the significant
production rebound in 2017. In Namibia and Swaziland, prices followed
mixed trends, but remained overall well down on a yearly basis, reflecting
both lower import prices and well-supplied markets following the good
domestic outputs in 2017. In Madagascar, prices of the main staple, rice,
strengthened slightly, sustaining higher levels compared to the previous
year. This reflects the impact of the dry weather-reduced harvest in
2017 and overall tight supplies, although large import volumes partially
contained supply pressure, limiting the gains in prices.

Wholesale prices of maize in Randfontein, South Africa
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Retail prices of white maize in Mozambique
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For more information visit the FPMA website here

GIEWS FPMA Bulletin



http://www.fao.org/giews/food-prices/regional-roundups/en/
http://www.fao.org/giews/food-prices/food-policies/detail/en/c/1053490/

SOUTHERN AFRICA

Retail prices of maize in Zambia
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Retail prices of maize meal in Zimbabwe
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Retail prices of maize meal in Namibia
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Retail prices of maize meal in Swaziland
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EAST AFRICA

Prices of cereals generally declining but at high levels in Ethiopia and

South Sudan

In several countries of the subregion, prices of cereals declined in October
with the start of 2017 harvests. However, they remained generally above
those a year earlier, particularly in Ethiopia and South Sudan. In Kenya,
prices of maize continued to decrease in October after the start of the
2017 main long-rains harvest in the main producing areas of the Rift
Valley and sustained imports which increased market supplies. With
the beginning of the new harvest, the State subsidy on maize flour
was suspended on 31 October (FPMA Food Policies). Despite the recent
declines, however, an expected reduced season output kept prices above
their levels a year earlier. In Uganda, prices of maize declined significantly
in October and reached levels below those a year earlier with the early
start of the second season harvest, which is forecast to be average. In
the United Republic of Tanzania, prices of maize declined further in
October reflecting adequate market supplies from a near-average main
2017 msimu harvest, despite localized production shortfalls coupled
with a maize export ban introduced in June 2017. In Ethiopia, prices of
maize, wheat, teff and sorghum continued to slightly decline or to remain
relatively stable in October with the start of the main meher harvest. In
general, prices of grains remained well above their year-earlier values,
underpinned by the poor performance of the secondary season belg
harvest and by concerns over the impact of Fall Armyworm infestations
and dry spells on current season crops. In South Sudan, prices of grains
declined further or remained stable with the new supplies from the

2017 harvests. In the capital, Juba, however, prices in October were
at exceptionally high levels due to tight supplies, fuel scarcity, a weak
local currency and widespread insecurity. In Burundi, prices of maize
decreased in October with the harvest of the minor 2077C season crop in
the marshlands and irrigated areas. However, prices remained more than
one-third above their levels a year earlier despite the good performance
of current crops and of the main 20778 harvest, completed in August, due
to reduced imports from neighbouring Rwanda and the United Republic
of Tanzania, a weak local currency and fuel shortages leading to high
transportation costs. In Rwanda, prices of maize were stable in October
and slightly higher than a year earlier. In the Sudan, prices of coarse
grains began to decline in several markets in October with the beginning
of the 2017 harvest, forecast at above-average levels despite localized
production shortfalls due to erratic rainfall. Prices were still generally
above their values in October last year, despite adequate domestic
availabilities from the 2016 good output and overall favourable prospects
for the new harvest, mainly due to high production and transportation
costs and poor crop performance in some areas. In Somalia, prices of
locally-produced maize and sorghum continued to generally decrease in
October due to increased availabilities from the recently-gathered 2017
guharvest which is, however, estimated to be below average. Despite the
recent declines, prices remained above their year-earlier levels in several
markets due to an overall tight supply situation.

Wholesale prices of maize in Kenya
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EAST AFRICA onw.

olesale prices of maize in the United Republic of Tanzania
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Wholesale prices of maize in Ethiopia
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9000 K == Bahirdar 8500.00 9 9 545
8000 “*  Shashemene 9840.00 -1.8 126 55
7000 = Jimma 720000 -127 9.1 231
6000 =\

5000 —
4000 S . . . ; .
Oct-15 Jan-16  Apr-16  Jul-16  Oct-16  Jan-17  Apr-17  Jul-17  Oct-17

Source(s): Ethiopian Grain Trade Enterprise; The Economic Policy Analysis Unit (EPAU)

Wholesale prices of millet and sorghum in the Sudan

Latest Price Percent Change
?:J;J;Sese Pound per tonne (Oct-17) ™ M 1Y
10000 == Khartoum, Millet 6416.63 -186 127 1041
9000 —/ == Khartoum, Sorghum (Feterita) 3593.37 43 161 172
gggg A ™ Al-Fashir, Millet 935000  -56 145 659
6000 e /N = ElGedarif, Sorghum (Feterita) 316250 -11.3 164 114
5000 SSa N N ——
4000
3000 E—————— =<
2000 | :

Oct-15 Jan-16  Apr-16  Jul-16  Oct-16  Jan-17  Apr-17  Jul-17  Oct-17

Source(s): Food Security information for Action (SIFSIA)

Retail prices of maize and sorghum in Somalia

Somali Shilling per kg La(tcf)!z:_ﬁr;()te 1F,’\jrcen;r\ﬁhang1eY
16000

14000 == Mogadishu, Sorghum (red) 9300.00 0 -225 409

12000 == Mogadishu, Maize (white) 9820.00 74 -276 549

10000 == Marka, Maize (white) 8650.00 -149 -30.2 na
8000 == Baidoa, Sorghum (red) 7700.00 2.5 -135 394

6000
4000

2000 T T T T T T T \
Oct-15  Jan-16  Apr-16  Jul-16  Oct-16  Jan-17  Apr-17  Jul-17  Oct-17

Source(s): Food Security Analysis Unit
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EAST ASIA

Trends of rice prices were mixed with moderate variations, while those of wheat

generally stable

Domestic prices of rice in October changed little compared to the
previous month and showed mixed trends across the subregion. In
general, prices were above their levels in October last year. In Viet Nam,
rice prices increased slightly following the completion of the 2017
summer-autumn harvest and concerns about the impact of heavy rains
and floods on winter crops in northern-producing areas of the country.
Rice prices strengthened also in India ahead of the arrival of the new
supplies from the 2017 main kharifharvest, forecast to decrease slightly
from last year's record level. In Thailand, prices decreased moderately
on account of low demand, while expectations of a good 2017 crop,
currently being harvested, also weighed on prices. In order to prevent
a fall in prices during the harvest time, which extends until January in
northern and northeastern areas, the Government announced it will
refrain from releasing rice from its stocks. The trends in prices of rice
were mixed in Cambodia, while in Myanmar tightening availabilities
ahead of the 2017 main season harvest and steady sales put upward
pressure on prices. In China and the Philippines, prices were generally
stable as a result of adequate market supplies from the 2017 harvests.
Rice quotations changed little also in Indonesia reflecting a satisfactory
2017 harvest. The Government also intervened to keep rice prices stable
by setting price ceilings in August (FPIMA Food Policies). In Sri Lanka, the
upward trend of the previous months continued in October and prices
were well above their year-earlier levels underpinned by production
shortfalls. The only remarkable price variation in the subregion was
recorded in Bangladesh, where rice prices decreased significantly from

the record levels reached in September, mostly reflecting increased
import arrivals. In these two countries, the governments continued their
efforts to ease prices by facilitating imports and sales at subsidized
prices. As for wheat, prices remained relatively stable in October.
In China, the bumper 2017 output and abundant imports since the
beginning of the year ensured adequate market supplies and kept
prices of wheat flour stable. Large domestic availabilities also pushed
the Government to cut the minimum purchase prices for wheat in late
October (FPMA Food Policies). In importer, Indonesia, prices of wheat
flour weakened after the increase of the previous two months following
the trends in the international market. In Sri Lanka, prices firmed in
October despite the reduction in taxes on wheat flour introduced in
August (FPMA Food Policies), but were only slightly higher than the
corresponding month last year. In Bangladesh, prices of wheat flour
strengthened somewhat and were 17 percent above their year-earlier
levels due to higher consumption following the sharp increase in the
prices of rice. Sustained domestic demand from flour mills was behind
the upward pressure on domestic prices of wheat in India. Some
support also came from the increase in the Minimum Support Prices
for 2018 rabi wheat crop in October (FPMA Food Policies). Similarly,
prices of wheat grain and wheat flour increased in Pakistan, in line
with seasonal patterns, but remained below their year-earlier levels on
account of good availabilities following a bumper 2017 crop. Prices of
mostly-imported wheat flour remained overall lower than a year earlier
also in Afghanistan.

Wholesale prices of rice in Viet Nam

Dong per kg
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JZ
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Source(s): Agroinfo

Oct-16  Jan-17  Apr-17  Jul-17  Oct-17

Latest Price Percent Change
(Oct-17) ™M 3M 1Y

== An Giang, Rice (25% broken) 7800.00 0.6 1.8 204
== An Giang, Rice (20% broken) 7920.00 2.5 48 226
== Dong Thap, Rice (20% broken) 8066.67 29 -08 16.2
== Dong Thap, Rice (25% broken) 7966.67 29 -08 165

Baht per kg

Wholesale prices of rice in Thailand

15

10

Oct-15  Jan-16  Apr-16  Jul-16  Oct-16  Jan-17  Apr-17  Jul-17

Source(s): Department of Internal Trade, Ministry of Commerce

Oct-17

Latest Price Percent Change
(Oct-17) ™M  3M 1Y

= Rice (5% broken)
= Rice (25% broken)

11.56 -1.8  -9.6 0
10.92 03 -81 -28
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EAST AS A contd.

Wholesale prices of rice in Cambodia
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Source(s): Cambodia Agricultural Market Information System

Riel per kg
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m /\ L —
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Latest Price Percent Change
(Oct-17) ™ 3M 1Y
Phnom Penh 1700.00 0 0 6.2
Kampong Chhnang 1750.00 0 0 -28
Banteay Meanchey 1800.00 125 125 286
Battambang 1500.00 0 0 71
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250 T T T T T T T |
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Source(s): E-Trade Myanmar

Wholesale prices of rice in Myanmar

Kyat per ki Latest Price Percent Change

6())/0 per kg (Oct-17) MM 3M 1Y

550 == Yangon, Rice (Emata, EHYV-FQ) 465.79 -3.8 56 215

500 J\ = Yangon, Rice (Emata, 471.18 1.9 4 438
. \ = \ Manawthukha-FQ)

45|

Retail prices of rice in the Philippines

Philippine Peso per kg
45

43

4

39

37

35 T
Oct-15  Jan-16

Apr-16  Jul-16  Oct-16  Jan-17  Apr-17  Jul-17  Oct-17

Source(s): Bureau of Agricultural Statistics

Latest Price Percent Change
(Oct-17) ™M 3M 1Y
National Average, Rice (regular 38.02 0 0.5 2
milled)
National Average, Rice (well 42.24 -0.1 0.9 1.6

milled)

Retail prices of rice and wheat flour in Indonesia

Rupiah per kg
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Source(s): Ministry of Trade

Latest Price Percent Change
(Oct-17) ™M 3M 1Y
National Average, Rice (medium 10710.3 0.7 1.3 0.5
quality)
National Average, Wheat (flour) 9136.41 -1 5.4 2
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EAST AS A contd.

Retail prices of rice and wheat flour in Colombo, Sri Lanka

Sri Lanka Rupee per kg La(tgz:_ﬁr;?e 1l;;‘ercen; ,\ihangﬁ(
100

95 = Rice (white) 8487 17 12 146
90 TN AN —  Wheat (floun) 89.98 1 09 16
g5 ——— 7\

80 / \ /\/

Z T\
A -
60 T T T T T T T \
Oct-15  Jan-16  Apr-16  Jul-16  Oct-16  Jan-17  Apr-17  Jul-17  Oct-17

Source(s): Department of Census and Statistics

Retail prices of rice and wheat flour in Dhaka, Bangladesh

Taka per k Latest Price Percent Change

50 perd (Oct-17) M 3mM 1Y

45 P /\‘ = Rice (coarse- BR-8/ 11/ Guti/ 44.33 -7.2 0 14
/ N Sharna)

40

/v == Wheat (flour) 28.58 1.2 173 174
35

0 e
_~—__" L~

20 T T T T T T T |
Oct-15  Jan-16  Apr-16  Jul-16 ~ Oct-16  Jan-17  Apr-17  Jul-17  Oct-17

25

Source(s): Department of Agriculture Marketing (DAM), Bangladesh

Retail prices of wheat and wheat flour in Pakistan

. Latest Price Percent Change
:;klstan Rupee per kg (Oct-17) ™ 3M v
== Karachi, Wheat 35.05 0.1 01 -26
4 /—\/_/ \__/ == Karachi, Wheat (flour) 42.51 4.3 3.7 -2.8
40 == Lahore, Wheat 31.60 0 -24 -8.1
3B e —_— i/ = Lahore, Wheat (flour) 38.00 23 41 0
30
25 T

Oct-15  Jan-16  Apr-16  Jul-16  Oct-16  Jan-17  Apr-17  Jul-17  Oct-17

Source(s): Pakistan Bureau of Statistics

Retail prices of wheat flour in Afghanistan

. Latest Price Percent Change

Afghani per kg (Oct-17) M 3M 1Y

34 = Kabul 24.00 1119 119

32 = Kandahar 27.10 04 -26 -3

303 ~ == Jalalabad 25.00 0 43 34

28

. = Herat 27.90 02 04 04
N \——V

24 \\/ —

22

20

Oct-15  Jan-16  Apr-16  Jul-16 ~ Oct-16  Jan-17  Apr-17  Jul-17  Oct-17
Source(s): Vulnerability Analysis and Mapping (VAM) - WFP
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CIS - ASIA AND EUROPE

Export prices of wheat increased amid strong demand

In the exporting countries of the subregion, export prices of milling wheat
increased by some 4 percent in Ukraine and the Russian Federation in
October due to a solid pace of shipments. In the Russian Federation,
strong demand, particularly from Egypt, underpinned prices and offset
the downward pressure from the 2017 record crop, recently harvested.
However, abundant local supplies continued to weigh on domestic prices
of wheat grain and wheat flour. By contrast, in Ukraine, wholesale prices
of wheat rose in October, supported by strong demand for high quality
wheat from both traders and processors. In Kazakhstan, export prices
of wheat remained unchanged mainly as a result of the minimal trade
activity. In importing countries of the subregion, prices of wheat flour
were overall stable, reflecting adequate market supplies and stable prices
in Kazakhstan, the main supplier of wheat grain and wheat flour in the
subregion. In Tajikistan, prices of wheat flour in October remained close
to their previous month’s level, as a result of good domestic supplies
and a more stable national currency, although still weak on an annual
basis. Similarly, in Kyrgyzstan, prices of wheat flour remained virtually
unchanged and at levels around or below their values a year earlier. In
Azerbaijan, prices of locally-produced wheat flour were unchanged in
September, but at levels well above those a year earlier mainly reflecting

high producing costs. In Belarus, prices declined moderately in September
but were around 9 percent higher than a year earlier. Prices of another
basic staple, potatoes, continued their seasonal decline in the main
exporters, while they showed atypical increases in other countries of
the subregion and were, in general, higher than a year earlier, due to
the reduced subregional 2017 output. In the Russian Federation, the
biggest producer of the subregion, prices continued to seasonally decline
in October but remained 9 percent higher than at the same time last
year, driven by a sharply-reduced output this year. In Belarus, the main
exporter of the subregion, prices also declined seasonally in September,
but remained more than one-third higher than their year-earlier values.
By contrast, in Kazakhstan, average prices of potatoes increased
unseasonally and at a steep rate in October and were more than
50 percent higher than a year earlier as a result of the poor 2017 harvest.
In Armenia, prices rose atypically for the second consecutive month in
October. Moderate unseasonal price increases were also reported in
Kyrgyzstan. In Tajikistan, prices of potatoes showed mixed trends
across the main markets in the country in October but lingered generally
at levels well above those a year earlier, also supported by high fuel and
transport costs.

Export prices of milling wheat in CIS countries

US Dollar per tonne
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Latest Price Percent Change
(Oct-17) M  3M 1Y
== Kazakhstan, Wheat (milling) 185.00 0 0 7.9
= Russian Federation, Wheat 195.00 39 -04 116
(milling, offer, f.o.b., deep-sea
ports)
= Ukraine, Wheat (milling, offer, 193.00 3.7 2 106

f.o.b.)

Russian Ruble per tonne
21000

Wholesale prices of wheat and wheat flour in the Russian Federation
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Source(s): APK-Inform Agency
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Latest Price Percent Change
(Oct-17) ™ 3M 1Y
= National Average, Wheat 8800.00 -2 -11 -17.9
(Milling, 3rd class, offer, EXW)
= Volga region, Wheat (flour, 14350.0 592 13

highest grade, offer, EXW)

“*  Central Black Earth, Wheat (flour,
highest grade, offer, EXW)

14375.0 -3.3 -6

== Southern region, Wheat (flour, 14800.0 -1.2 48  -95

highest grade, offer, EXW)
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CIS - ASIA AND EUROPE o

lesale prices of wheat and wheat flour in Ukraine

Latest Price Percent Change

Hryvnia per tonne (Oct-17) ™ 3M 1Y

8000
000 = National Average, Wheat (3rd 4837.50 4.9 4 194
7 class, bid, EXW, processing)
6000 = National Average, Wheat (flour, 6500.00 3 5.9 14
5000 2 first grade, offer, EXW)
4000 = National Average, Wheat (flour, 6812.50 3.1 48 155
// highest grade, offer, EXW)
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Source(s): APK-Inform Agency

Retail prices of wheat flour in Tajikistan

Somoni per k Latest Price Percent Change
g peria (Oct17) 1M 3M 1Y
37 = Khujand 286  -03 -24 25
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Source(s): Statistical Agency under President of the Republic of Tajikistan

Retail prices of wheat flour in Kyrgyzstan

som per o Gy
w == Bishkek 29.41 0 -0.1 1.4

RN == National Average 29.08 0.1 -03 -26
32 \\/\\W == Naryn 27.16 0 0o -7.8
30 \ N \\9_ — Batken 2630 -12 -15 55
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Source(s): National Statistical Committee of the Kyrgyz Republic

Retail prices of potatoes in Kazakhstan

Te k Latest Price Percent Change
23899 per kg (Oct-17) M  3M 1Y
180 /\ == National Average 119.50 203 -10.6 522
160 //A\\ == Astana 114.00 239 -29.2 629
140 Jﬁ///\;\“\ == Aktau 137.00 87 -11.6 356
120 o = —  Kostanay 100.00 0 -242 613
- 77 =7 N\Z

o /4 =
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Source(s): Ministry of National Economy of the Republic of Kazakhstan - Committee on Statistics

For more information visit the FPMA website here

10 November 2017 GIEWS FPMA Bulletin 15



http://www.fao.org/giews/food-prices/regional-roundups/en/

CENTRAL AMERICA AND THE CARIBBEAN

Heavy rains in October underpinned prices of maize and beans

Prices of white maize strengthened in most countries of the subregion
in October but remained below their year-earlier levels reflecting the
overall good outputs in 2016 and the 2017 first season harvests. Heavy
rains in the past month temporarily disrupted market flows and raised
some concerns over the next harvest leading to unseasonal increases in
prices. In El Salvador and Honduras, prices rose slightly but were still
well below their levels a year earlier. Similarly, in Nicaragua, prices firmed
unseasonably in October but were still some 13 percent lower than a year
earlier. In these countries, the bulk of the 2017 main season harvests was
completed in September. By contrast, in Guatemala, harvesting in the
northern and southern growing areas and imports from Mexico pushed
prices of maize 4 percent down from their values in September. In Mexico,
the subregion’s main producer, adequate supplies from the spring-summer
crop kept prices relatively stable in October and generally below their

Wholesale prices of white maize in Central America

levels a year earlier. Prices of staple beans also increased in October,
with seasonal pressure, ahead of the key second season harvest from late
November, exacerbated by market flow disruptions and some concerns
over crop damages due to heavy rains. In main producers and exporters,
Honduras and Nicaragua, prices spiked in October and reached levels
above those a year earlier. Strong demand from El Salvador also provided
upward pressure. In El Salvador, prices of red beans also increased but to
a lesser extent. In Guatemala, prices of black beans, the most consumed
variety, rose in October with the completion of the first season harvest
and lower imports from Mexico. Concerns over the impact of rains on crop
yields also supported prices. In Mexico and in the Dominican Republic,
prices of black beans increased in October and were higher than a year
earlier. By contrast, in Costa Rica, prices of red and black beans declined
mainly reflecting improved market supplies as a result of imports.

USD per tonne
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Source(s): Ministerio de Agricultura, Ganaderia y Alimentacién; Direccién General de Economia Agropecuaria, MAG; SIMPAH

Latest Price Percent Change
(Oct-17) ™M 3M 1Y
== Guatemala, Guatemala City 318.34 -46 -10.1 -11.1
== El Salvador, San Salvador 267.08 1.8 -09 -264
== Honduras, Tegucigalpa 275.66 2.8 -10.1 -75

== Nicaragua, Managua (oriental) 256.96 -0.1 0.1 -17.7

USD per tonne
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Wholesale prices of beans in Central America
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Source(s): SIMPAH; Ministerio de Agricultura, Ganaderia y Alimentacion; Direccién General de Economia Agropecuaria, MAG

Latest Price Percent Change
(Oct-17) ™ 3M 1Y
= Honduras, Tegucigalpa, Beans 896.50 20 -64 257
(red)
= Guatemala, Guatemala City, 1242.78 23 36 -07
Beans (black)
“*  El Salvador, San Salvador, Beans 1151.70 59 -38 2.9
(red)
= Nicaragua, Managua (oriental), 977.02 30.7 09 246

Beans (red)
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SOUTH AMERICA

Prices of wheat and rice weakened or stable in October, those of maize increased

seasonally

In most countries of the subregion, prices of wheat grain and wheat
flour remained relatively stable or eased further in October on account of
adequate market supplies from last year's good outputs and imports. In
Argentina, however, the subregion’s main producer and exporter, prices
of wheat grain increased in October and were more than 30 percent
higher than a year earlier mainly underpinned by strong demand.
Conditions of the new crop, to be harvested from November, are
reported to be generally favourable, while the area planted is estimated
at 7 percent down from a year earlier. In Brazil, prices of wheat grain
declined further in October with the start of the new harvest and as a
result of abundant imports in the past months, mostly from Argentina. The
2017 crop is expected to be sharply reduced due to a decline in plantings
and adverse weather throughout the growing season. The lower prices of
grains are expected to push down prices of wheat flour, which remained
stable in October. In Bolivia (Plurinational State of), quotations of
imported and locally-produced wheat flour weakened or remained stable
and were below their year-earlier values, pressured by continued import
flows and a recovery in production from the 2016 drought-reduced level.
In main importers, Colombia, Ecuador and Peru, prices of wheat flour
also weakened somewhat or remained virtually unchanged in October.
In Paraguay, prices of wheat flour continued to increase, reflecting
expectations of a sharp contraction in the 2017 output, due to reduced
plantings and adverse weather. With respect to maize, prices increased
seasonally in October but remained lower than a year earlier in most
countries of the subregion. In Argentina, yellow maize prices rose slightly

in October but ample availabilities from the 2017 bumper harvest and
an anticipated increase in plantings of the new crop kept prices below
their year-earlier levels. In Brazil, prices increased by nearly 10 percent
in October, with seasonal trends exacerbated by an expected reduction in
the area planted to the first season crop, due to the prevailing low prices
and because of a shift to soybeans. Prices of yellow maize were more than
30 percent lower than in October last year. In Peru, prices increased after
declining in the previous two months but remained 14 percent below their
levels in October last year, mainly as a result of the significant volumes
imported in the year, mostly from the United States of America. Prices of
yellow maize rose also in Colombia and in Ecuador, while they remained
relatively unchanged in Chile and Bolivia (Plurinational State of).
Prices of staple rice remained overall lower than a year earlier, mainly as
a result of the good 2017 outputs. In Brazil, prices of paddy strengthened
in October in line with seasonal trends but remained sharply down from
their year-earlier levels, as a result of the 16 percent recovery in the
2017 harvest from the poor output in 2016. As the harvest progressed
in Colombia, prices continued to decline in October and were at levels
well below those a year earlier, with the 2017 production anticipated at a
record level. In Peru, prices declined slightly and were moderately down
from a year earlier, reflecting an overall good output this year and imports.
In Ecuador, prices of rice declined or remained unchanged in October and
were lower year-on-year. In Bolivia (Plurinational State of), where the
2017 output is estimated to be reduced, imports kept the prices of rice
generally stable and below their levels a year earlier.

Wholesale prices of yellow maize and wheat in Argentina

Argentine Peso per tonne
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Latest Price Percent Change
(Oct-17) M 3M 1Y

2434.32 1.9 02 -32
2956.51 4.9 -2 324

Colombian Peso per kg

Retail prices of rice in Colombia

Source(s): Fedearroz
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Latest Price Percent Change
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= National Average, Rice (first 2786.00 46 -88 -12.8
quality)

= National Average, Rice (second 2405.00 -45 -10.1 -149
quality)
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This bulletin is prepared by the Food Price Monitoring and Analysis (FPMA) Team of the Global Information and
Early Warning System on Food and Agriculture (GIEWS) in the Trade and Markets Division of FAQ. It contains latest
information and analysis on domestic prices of basic foods mainly in developing countries, complementing FAO analysis
on international markets. It provides early warning on high food prices at country level that may negatively affect food
security.

This report is based on information available up to early November 2017.

All the data used in the analysis can be found in the FPMA Tool at: www.fao.org/giews/food-prices/tool/public/index.
html#/home

For more information visit the FPMA Website at: www.fao.org/giews/food-prices

Enquiries may be directed to:

GIEWS Food Price Monitoring and Analysis (FPMA) Team

Trade and Markets Division (EST)

Food and Agriculture Organization of the United Nations (FAO)
Viale delle Terme di Caracalla

00153 Rome, Italy

E-mail: GIEWS1@fao.org

Disclaimer

The designations employed and the presentation of material in this
information product do not imply the expression of any opinion
whatsoever on the part of the Food and Agriculture Organization of
the United Nations (FAO) concerning the legal or development status
of any country, territory, city or area or of its authorities, or concerning
the delimitation of its frontiers or boundaries. The mention of specific
companies or products of manufacturers, whether or not these have
been patented, does not imply that these have been endorsed or
recommended by FAO in preference to others of a similar nature that
are not mentioned.

The views expressed in this information product are those of the
author(s) and do not necessarily reflect the views or policies of FAOQ.
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