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Latest trends 
 
The European seafood industry convened this month at the annual 

CONXEMAR event in Vigo, Spain. The general outlook is for higher 
prices over the approaching Christmas season, especially in the 
groundfish sector. In the canned tuna market, demand for finished 

product is reportedly low and customers have been conservative 
in their purchases. Tuna raw material prices have declined sharply 

as a result. 

 
 

 

GROUNDFISH  
 
ICES has recommended that catches should not exceed 10 457 
tonnes in 2020, 64 percent lower than the Total Allowable Catch 

(TAC) of 29 437 tonnes. In response to this recommendation, the 
Marine Stewardship Council (MSC) certificates for the North Sea 

cod fisheries have been suspended. Some commentators believe 
the reduced productivity of the stock is the result of warming 
waters due to climate change. 
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The deteriorating state of cod resources in the Atlantic has already had an impact on 
cod prices. Cod prices this year are up to almost NOK 75 (USD 8.25) per kg, compared 

with NOK 60 and NOK 70 (USD 6.60-7.70) last year. 
 

 
Norwegian exports of frozen cod to the 

UK market increased during the first 

eight months of 2019 to 6 500 tonnes, 
up from 3 800 tonnes for the same 

period of 2018. Despite the substantial 
increase in volume, the unit value 

increased from USD 4.53 per kg to USD 
4.65 per kg over the same period.  

 
 

 
Prices for wet-salted cod fillets from frozen raw material (Gadus macrocephalus) are 

largely unchanged from recent months. Consumption has started to increase. For wet-
salted cod fillets (Gadus morhua) from fresh raw material of Faroese and Icelandic 

origin, supply is scarce. Demand is quite strong due to the cold temperatures in 
Southern Europe but consumers seem to be increasingly resistant to rising prices. 

 

Turbot prices have been stable, showing little change over the course of the year. This 
contrasts markedly with three years ago, when severe price volatility was the norm, 

and points to the ongoing commoditization of cultured turbot. Wild turbot prices vary 
significantly more and sell at about double the price of the farmed product. Wild sole 

prices, on the other hand, are more in line with those of cultured turbot. 
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The Western and Central Pacific FAD closure ended on 30 September. Fishing is reported 

to be mixed. Raw material inventories at Thai canneries remain healthy, and skipjack prices 

have dropped sharply due to a lack of demand for finished goods and an adequate supply 
of round fish. 

 
Catch rates and raw material inventories at 

local canneries in the Indian Ocean remain 
moderate. Fishing effort has been reduced 

as some vessels are tied up while others are 
conserving the yellowfin quota. In line with 

the price trend in Bangkok, skipjack prices 
have fallen, but yellowfin prices have risen 

due to the low catches. 
 

The first 2-month IATTC ‘veda’ in the 
Eastern Pacific ended on 8 October. Fishing is reported to be moderate-to-good for skipjack 

but poor for yellowfin. Raw material inventories at local canneries remain healthy with 

carriers arriving from the Indian and Western and Central Pacific Ocean. Both skipjack and 
yellowfin prices remain steady but price declines are likely given the trends in the broader 

market. Ecuadorian tuna operators are worried about the future of their industry.  
 

Catch rates in the Atlantic Ocean remain moderate. Raw material inventories at local 
canneries are reported to be healthy. Skipjack and yellowfin prices have dropped to EUR 

940 and EUR 1 800 ex vessel Abidjan level respectively. 
 

Reflecting the prevailing downward trend in most markets, European prices for skipjack,  
yellowfin and yellowfin loins have dropped. 
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Frozen mackerel exports from Norway to the EU are declining. In the first eight months of 
2019, Norway exported only 8 500 tonnes to the EU, compared with 13 000 and 15 200 

tonnes in the same period of 2018 and 2017 respectively. During the first nine months of 
the year, however, Norway reported 33 percent higher mackerel catches compared with 

the same period last year.  

 
In Poland, herring catches have been moderate, leading to increasing prices. Sprat is 

in low supply too but demand is very weak and prices have started to decline. At about 
USD 0.15 per kg, sprat is one of the lowest priced species for human consumption in 

the world. 
 

 

Catches in the South African squid fishery have been slow although some improvement 
is now being seen. The season is set to close on 18 October and fishing will resume on 

23 November. With limited stock, prices have risen and are now approaching a level 
normally only reached by Moroccan squid.  

 
Octopus landings have fallen in the most important supplier countries, Morocco and 

Mauritania. Both countries have been placing more restrictions on octopus fishing in an 
effort to protect the resource. In July 2019, the EU28 ratified a fishing agreement with 

Morocco. The agreement will run for four years and it will allow a total of 138 vessels 

to fish in Moroccan waters. This does not mean that octopus supplies will increase, 
however, as fishing effort will be tightly controlled. The EU28 is expected to sign similar 

agreements with Mauritania and Senegal later.  
 

The supply of octopus from Indonesia 
is increasing and will continue to do so 

until December, which is the peak 
production season.  

For cuttlefish, both European and 

Chinese demand is weak and prices 

are dropping. 
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Argentine shrimp catches will be lower in 2019 than in 2018. The total is expected to 
reach 210 000 tonnes, down by about 15 percent versus the previous year. Prices are 

still relatively low as Chinese demand was lacklustre earlier in the year, but activity is 
likely to pick up soon and kickstart an upward trend.  

 
 

The shrimp fisheries in Argentina are now closed, after a month of fishing in September 

that was marred by poor weather conditions. Costumers have started buying in 
anticipation of the Christmas season, and this has started to push up prices after a 

rather disappointing first half of the year.  
 

Farmed shrimp production levels in Indonesia are meeting expectations with almost all 
farmers harvesting, although small sizes are somewhat less plentiful. Farmers will 

postpone stocking following the harvest to prevent a decline in prices in December. 
 

The lobster situation in Canada is very poor this fall season. Catches are 30 percent 
lower than usual and weather conditions are erratic. Raw material is not readily 

available and some days factories cease operating entirely. At the same time, there is 
strong demand from a variety of different markets and this is pushing prices up. This 

situation is not expected to change for the rest of the season. Compared with the spring 
season, prices are now 15-20 percent higher. Compared with 1 month ago, prices are 

up by around 15 percent. Canadian fresh lobster exports to the EU totalled 2 611 

tonnes in the first eight months of 2019, slightly above the corresponding period of 
2018 but 500 tonnes more than the corresponding period of 2017. UK and Belgium are 

the main lobster importers, but the major proportion of volume growth was accounted 
for by France, Italy and the Netherlands. The reported unit value of lobster exports to 

the EU over the same period was USD 13.00 per kg, slightly below the 2018 equivalent, 
reflecting a stronger US dollar.  

 
European crab and lobster prices remain firmer than last year. 
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Pangasius has lost market share in several European countries in recent years, 

especially in Spain. In the UK, however, the situation is different.  
 

The high price of cod has led fish and chips 

producers to switch to pangasius as a 
cheaper replacement. In the first seven 

months of the year, total imports of frozen 
pangasius fillets from Viet Nam reached 

10 000 tonnes, a 20 percent increase over 
the corresponding period of last year. The 

average unit value of this product in the UK 
market increased from USD 3.80 per kg in 

2017, to USD 4.60 in 2018 and USD 4.80 
in 2019.  
 

 

A wide range of mussels are available on 

the French market at this time of year, 
including French bouchot and rope as well 

as Dutch bottom and Spanish rope 
mussels. Mussel prices are steady at 

present. Prices in Italy are reported to be 
about half those in France, likely because 

the Italian market for these products is not 
as sophisticated as the French market, 

particularly with regard to presentation. 

 
 

The oyster season will start to pick up now that the colder season is beginning. The 
French scientific institution IFREMER, which tracks oyster mortalities, reports that seed 

mortalities were lower this year than last year. Juvenile and adult oysters are reported 
as having much lower mortality rates than last year (less than 2% for the majority of 

test sites), meaning end of year stocks should be more stable. Nevertheless, price 
increases for oysters are expected towards the end of the year.  
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Prices for Norwegian farmed Atlantic salmon have been a steep downward trend in the 

second half of 2018, bottoming out around NOK 43 per kg on the Fish Pool Index 
towards the end of the 3rd quarter. Because most mortalities were amongst younger 

generations of fish, the effect of the algal bloom earlier this year has not yet translated 
into reduced harvests and unexpectedly high growth over the summer has kept prices 

down.  
 

According to the most recent figures from the Norwegian Seafood Council (NSC), 
Norway’s exports of salmon increased by 6 percent in both volume and value terms in 

the first 9 months of the year, reaching a total of 806 000 tonnes worth NOK 52.3 
billion. For September alone, total exports came to 109 000 tonnes worth NOK 6.1 

billions, increases of 24 percent and 7 percent respectively. The additional volumes 

saw the average unit value drop by around NOK 10 per kg compared with the same 
month last year. As of the 2nd week of October, however, there has finally been some 

upward movement. Reports suggest that prices rose by some NOK 10 in the first 10 
days of the month. Elsewhere, significant volume growth in Scotland and the Faroe 

Islands has also been contributing to the increase in supply on European markets. 
Atlantic salmon harvests in these countries are expected to be some 20 percent higher 

this year. In Scotland’s case, this year’s forecast marks a return to growth after 
biological issues took a heavy toll in 2018. Similarly to Norway, the extra supply this 

year has pushed prices down for UK salmon, with prices of around GBP 4.55 per kg 
reported for 2-3 kg fish in week 42. This is some 17 percent below the same month 

last year. 
 

Higher than expected harvest volumes 
towards the end of summer have not 

affected price expectations for the 

remainder of the year. Forward prices at 
Fish Pool reflect the market forecast for 

prices of NOK 60 per kg by the end of 
the year, with a steady upward trend 

expected over the remainder of 2019.  
 

 
 

Although biomasses in Norway were some 5-6 percent higher year-on-year at the end 
of the third quarter, a significant proportion of the difference is concentrated amongst 

the younger generations of fish, which will not hit marketable size until 2020 at the 
earliest. For 2019 as a whole, Norwegian supply is projected to rise by around 4 percent 

year-on-year. After upward revisions, global growth is now expected to be around 6.5 
percent. 
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Supply of farmed Norwegian trout is significantly higher in 2019 compared with last 
year, and prices have fallen accordingly. In the first 9 months of the year, according to 

NSC figures, Norway exported 40 800 tonnes of trout valued at NOK 2.6 billion. These 
totals are increases of 30 percent and 25 percent respectively compared with 2018. As 

of week 41, prices for fresh whole trout out of Norway were 8 percent below the 
equivalent week in 2018, at NOK 50.49 per kg. Trout biomasses were 22 percent higher 

year-on-year as of the end of August, and continuing supply growth can be expected 
over the next year or so. 

 

   

While prices for both bass and bream took a hit this year as production has increased 
beyond what the market can absorb, prices for bream have now recovered somewhat 

while bass prices have continued falling. As of October, prices for 300-450 g Greek 
bream on the Italian market were down to EUR 3.60 per kg, compared with EUR 4.30 

per kg the same period last year. Prices for the same sized bream were around 4.40 
per kg for the same period, some 0.20 higher than in October 2018.  

 

Estimated juvenile stocking levels in 2019 will be the lowest since 2014 at around 1 
million individuals, meaning that 2020 supply levels are expected to be markedly 

reduced compared with recent times. This should suffice to lift prices from their 
prolonged lull, particularly considering the progress that has been made in developing 

new markets and products. 
 

 
 

 
 
  
 

 
 
 

TROUT 

SEABASS SEABREAM 

 

4.40

3.60
3.0

3.5

4.0

4.5

5.0

5.5

6.0

6.5

Seabass fresh whole 300-450 gr/pc Seabream fresh whole 300-450 gr/pc

EUR/kg

SEABASS/SEABREAM - in Italy origin: Greece

EUR/kg

SEABASS/SEABREAM - in Italy origin: Greece

























9 
 

 

 

 

 

 
 

 
 

GLOBEFISH Market Reports are available from the GLOBEFISH web site: 
www.fao.org/in-action/globefish 

All rights reserved.  No part of FAO/GLOBEFISH European Fish Price Report may be reproduced, stored in a retrieval system, or transmitted in any 
form or by any means (electronic, mechanical, photocopying or otherwise), without prior permission.  Requests for use of this material (including 

purpose and extent) should be addressed to:  GLOBEFISH  - Fisheries and Aquaculture Department -  Food and Agriculture Organization, Viale 
delle Terme di Caracalla, 00153 Rome, Italy. 

PRICE REFERENCE 
(INCOTERMS 2010)  

CFR Cost and Freight 

CIF Cost, Insurance and Freight 

CIP Carriage and Insurance Paid To 

CPT Carriage Paid To 

DAT Delivered at Terminal 

DAP Delivered at Place 

DDP Delivered Duty Paid 

EXW Ex Works 

FCA Free Carrier 

FAS Free Alongside Ship 

FOB Free on Board 

 

 

PRODUCT FORM 

C&P Cooked and Peeled 

FAS Frozen at Sea 

H&G Headed and Gutted 

HOG Head on Gutted (salmon) 

IQF Individually Quick Frozen 

IWP Individually Wrapped Pack 

PBI Pinbone In 

PBO Pinbone Off 

PD Peeled and Deveined 

PTO Peeled Tail On 

PUD Peeled, Undeveined 

 

 

SYMBOLS 

+ Price increased in original currency 

since last report 

-   Price decreased in original currency 

since last report 

=  Updated but unchanged price 

*   New insertion 

    Not updated since last issue 

 

 

 

 

 

 

CURRENCY RATES 
 

  US$  EUR 

Canada CAD 1.32 1.46 

Hungary HUF 301.99 331.44 

Norway NOK 9.15 10.05 

USA USD   1.10 

EU EUR 0.91   

Denmark DKK 6.79 7.47 

Russia RUR 64.41 70.85 

 

Exchange Rates 15.10.2019 

 

 

The European Fish Price Report is a monthly GLOBEFISH publication. 
This issue was prepared by Helga Josupeit, Nada Bougouss, Felix Dent, and 
Alessia Capasso. 
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