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U.S. Crude Oil Production and Consumption

Market for Crude 
Oil Imports and 
Renewable Fuels 
Grows Each Year



Source: RFA, Chart by North America Risk Management Services Inc. 













Industry Overview

� Corn
� Significant US Production Increases

� Feed Rations Change – Relatively Cheaper Distillers’ Grains, Oilseed Meal 
and even Wheat May Substitute for some Corn

� Significant Growth in Demand from Ethanol

� Export Market Continues to Grow Creating Opportunity for Nontraditional 
Exporters

� New Risk Management Products Added for Domestic Users

� Market Expansion due to Increased Volatility, Biofuels, China, Investor 
Participation



World Corn Futures Trade



Industry Overview

� Soybeans
� U.S. Production Growth Limited

� U.S. Remains Viable Exporter but South America Remains World’s 
Residual Supplier

� Meal Used More Intensively in Feed Rations

� Oil Demand Could Grow Significantly Because of Biodiesel

� Market Expansion due to Increased Volatility, China, Investor Participation, 
and increasingly, Biofuels



World Soybean Futures Trade



Industry Overview

� Wheat
� World Production Growth at Trend

� Wheat May Become an Important Feed Ingredient – Particularly at the 
World Level

� Near-Term, Wheat Trade Remains Widely Distributed

� Near-Term, CBOT Wheat Remains World Benchmark

� Longer-Term, a World Futures Contract or Index may Emerge
� Market Expansion due to Increased Volatility, World Situation, Investor 

Participation



World Wheat Futures Trade



Industry Overview

� Other Futures Products to Watch For Around the World
� Ethanol   

� Biodiesel
� Distillers’ Grains 

� Palm Oil 

� Basis Risk Management Tools
� OTC Clearing

� Index Products

� Shipping and Shipping Materials



Thank you for your time!

James Cashman


