Summary of EB 2008/93/R.6: Resources available for commitment

Recommendation

Based on the estimated resources position as at 31 March 2008, the Executive Board is requested to approve the use of advance commitment authority as follows:

The Executive Board, noting the present shortfall in resources of an estimated US$1.7 million due to estimated net inflows for the three months to 31 March 2008 amounting to US$83.2 million and the loans and grants presented for approval amounting to US$84.9million, approves the use of an additional US$1.7 million under the Advance Commitment Authority. 

Accordingly, the Executive Board authorizes the President to conclude agreements for loans and grants approved by the Executive Board at its ninety-third session in April 2008. In addition, the Board requests the President to report to the Executive Board at its next and subsequent sessions on the use of Advance Commitment Authority and the resources available for commitment.

(Tables are attached to the original document to help substantiate the need for this  recommendation and can be found at this address: http://www.ifad.org/gbdocs/eb/93/e/EB-2008-93-R-6.pdf)

