EB 2010/99/R.13: Resources available for commitment
· Net resources available for commitment before ACA carry-forward and 2009 net flows = 789 098 (Thousands of United States dollars)

· Amounts specifically excluded from resources available for commitment under IFAD’s Regular Programme as at 31 December 2009 = 80 862 (Tho
usands of United States dollars)

· loans and grants proposed to the current session of the Board in the period May to September 2010 = US$316.3 million

· Based on the exchange rate in force as at 31 December 2009, such loans and grants amount to SDR 202.2 million.

· Net flows from 1 January to 31 March 2010 currently estimated at US$139.9 million

· There is a resource shortfall of US$176.4 million for which use of ACA will be needed.

Recommendation:

The Executive Board, having regard to article 7 of the Agreement Establishing IFAD and noting the present shortfall in resources of an estimated US$176.4 million due to estimated net inflows for the three months to31 March 2010 amounting to US$139.9 million and the loans and grants commitments amounting to US$316.3 million1 approves the use of an additional US$176.4 million under the ACA. (These figures will be updated in an addendum to this document to be tabled at the next Board session.) Accordingly, the Executive Board authorizes the President to conclude agreements for loans and grants approved by the Executive Board at its ninety-ninth session in April 2010 and for those to be approved through the lapse-of-time procedures during the period May to September 2010.
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