EB 2010/99/R.35: Status report on arrears in principal, interest and service charge payments

This document provides information on the status of arrears as at 31 December 2009 with respect to the payment of principal, interest and service charges due under the Regular Programme and the Special Programme for Sub-Saharan African Countries Affected by Drought and Desertification (SPA). The report comprises five tables:
Table 1: Principal, interest and service charge payments in arrears by region and lending programme: Payments in arrears for 15 days or more decreased to US$101.9 million as at 31 December 2009 from US$104.6 million as at 31 December 2008. The Western and Central Africa region and the Eastern and Southern Africa region accounted for 58.6% of total arrears; the Latin America and the Caribbean region accounted for 20.3%; the Near East and North Africa region accounted for 18.5% and the Asia and the Pacific region accounted for 2.6%. The amount for countries with outstanding arrears in excess of 3 years for which there was no official settlement plan accounted for 56.7% of the total arrears figure. 

Table 2: Principal, interest and service charge payments in arrears by borrower and number of days overdue: This table details the overdue amounts by duration. The time periods reflect the procedure followed by IFAD when the amount exceeds US$10,000 or its equivalent. This table also includes borrowers with debt relief approved under the Debt Initiative for Heavily Indebted Poor Countries, as the amounts are still outstanding on IFAD’s books.

Table 3: Historical data on loans with principal, interest and service charge payments in arrears for 75 days or more: This table gives a historical comparison of loans that had reached the critical 75th day, i.e. when disbursements for active loans in arrears are suspended. 
Table 4: Principal, interest and service charge payments in arrears by lending terms: This table gives a breakdown of amounts in arrears by lending-term category.

Table 5: Cumulative loan payments, arrears and reflows: This table shows cumulative amounts paid for principal and interest on IFAD loans since 1979, total arrears as at 31 December 2009 and total reflows for the period 1979-2009. 

Table 6: Percentage of arrears over total reflows: This table shows total arrears, total reflows since IFAD began operations, and the percentage of arrears over total reflows for the period 2000-2009. 
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