EB 2010/99/R.36: Estimated principal and net service charge payments forgone as a result of the implementation of the Debt Sustainability Framework

Projects and programmes approved under the DSF in 2009

Table 1 lists the 27 projects, programmes and country-specific grants approved in 2009 under the DSF. The total value in special drawing rights is approximately SDR 126.3 million (equivalent to about US$197.9 million), or some 27.2% of the overall 2009 programme of work.

Principal and net service and interest payment charges forgone in 2009

Table 2 provides information on the estimated forgone principal and interest repayments for DSF grants approved from 2007 to 2009 inclusive. Document EB 2007/90/R.2 anticipated that implementation of the DSF could entail the loss of principal repayments for a total of US$38.8 million over the Eleventh Replenishment period (2019-2021), as a result of the cumulative level of DSF grants approved from 2007 onwards (i.e. assuming a sustained DSF over the Eleventh Replenishment). This forecast has been revised to total of US$45.7 million, in line with the upward revision of underlying assumptions on the increase in the future programme of work.

The Executive Board will be provided annually with the amount of principal and net service and interest charge payments forgone, including the effect of changes in disbursement profiles and any partial (or total) reduction or cancellation, when applicable.

G77 Consultants

www.fao.org/g77


