EB 2010/99/R.42: Consolidated financial statements of IFAD as at 31 December 2009
Consolidated and IFAD-only balance sheet (appendix A): The following observations are made: (a) The consolidated cash and investment portfolio increased from US$2,757.2 million as at 31 December 2008 to US$2,843.9 million as at 31 December 2009; (b) Loans outstanding net of accumulated allowances for loan impairment losses and the Debt Initiative for Heavily Indebted Poor Countries increased from US$3,596.8 million as at 31 December 2008 to US$3,889.3 million as at 31 December 2009; (c) Contributions to regular resources net of provisions increased from US$5,301.7 million as at 31 December 2008 to US$5,843.9 million as at 31 December 2009.

Consolidated and IFAD-only statement of comprehensive income (appendix B) and IFAD-only statement of comprehensive income (appendix J): The following observations are made: Income from interest and service charges on loans amounted to US$56.9 million in 2009, compared with US$54.3 million in 2008; Gross income from cash and investments totalled US$116.5 million in 2009, compared with US$136.2 million in 2008 on a consolidated basis. Direct charges against investment income amounted to US$4.7 million in 2009, compared with US$4.6 million in 2008 on a consolidated basis; IFAD has been participating in the Debt Initiative for Heavily Indebted Poor Countries since 1997. As shown in appendix I, the total cumulative cost of debt relief approved by the Executive Board was US$493.5 million in nominal terms as at 31 December 2009, and the debt relief provided to date was some US$191.3 million (principal) plus US$64.6 million (interest); In 2009, there was a net accounting charge of US$10.8 million for the After-Service Medical Coverage Scheme based on the latest actuarial valuation, which was performed as at 31 December 2009. 

Consolidated and IFAD-only statement of changes in retained earnings (appendix B1): These statements include the retained earnings arising from the excess of accounting revenues over expenses and the effects of foreign-exchange-rate movements. 

Consolidated cash-flow statement (appendix C): Appendix C provides details of the consolidated movements in cash and investments. Some 90.1% of the balances of consolidated cash and investments relate to IFAD.

Notes to the consolidated financial statements (appendix D): This appendix contains further information on the accounting basis and on data underlying the principal statements.

Statement of complementary and supplementary contributions and unspent funds (appendix D1): Appendix D1 shows the unspent balances for complementary and supplementary contributions made by Member States and others.

Statement of IFAD-only resources available for commitment (appendix F): This statement includes all assets in freely convertible currencies that may be considered committable in accordance with the policy adopted at the 54th session of the Executive Board. 

Statement of contributions (appendix G): Appendix G combines all replenishment contributions provided by Member States and non-Member States. 

Statement of loans (appendix H): Appendix H provides the position of the Fund’s borrowers on a country-by-country basis.

Summary of the Debt Initiative for Heavily Indebted Poor Countries (appendix I): This appendix contains a country-by-country analysis of the debt relief provided to date and current commitments for future relief, as authorized by the Executive Board, in special drawing rights and United States dollars.
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