EB 2010/99/R.18 Proposed grant to Eritrea for the Fisheries Development Project

Main development opportunity addressed by the project

By strengthening the artisanal fisheries sector and putting measures in place to ensure sustainable resource management, the project will contribute to reducing poverty and improving food security in this harsh region, while also supporting national food security and poverty reduction goals.

Proposed Financing

· Total project Cost: US$18.14 million
· Amount of IFAD grant: SDR … million (equivalent to approximately US$12.58 million)

· Contribution of beneficiaries: US$0.18 million
Target Group

The target group consists of poor artisanal fishers using boats and canoes, foot fishers, women, young people, returning internally displaced people and demobilized soldiers.

Key project objectives 

The goal of the project is to contribute to household and national food security, alleviate rural poverty and increase the contribution of the fishery sector to the national economy. The central objective is to raise production and productivity of the fisheries sector while conserving fish stocks and the marine ecosystem.

Main risks

The project faces six main risks: (i) possible restarting of border conflict; (ii) restrictive market operations; (iii) limited implementation capacity of the Ministry of Marine Resources; (iv) insufficient technical knowledge and financial constraints of fishers’ and producers’ organizations; (v) overfishing; and (vi) inability of the domestic market to absorb increased production.

Recommendation 

RESOLVED: that the Fund shall provide a grant to Eritrea in an amount equivalent to … special drawing rights (SDR …) and upon such terms and conditions as shall be substantially in accordance with the terms and conditions presented herein.
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