EB 2009/98/R.13 Revision of the Lending Policies and Criteria
At an informal seminar Executive Board members express their concern that the lending Policies and Criteria had lost much of their relevance to IFAD’s work and concluded that they should be updated to reflect the current role of the Fund. 

Therefore, the Executive Board proposes the following resolution for adoption by the Governing Council:

(a) “Upon the proposal of the President, the Executive Board shall submit to the thirty-fourth session of the Governing Council revised Lending Policies and Criteria that shall (i) take into account all developments since the last revision of the Lending Policies and Criteria in 1998; (ii) express concisely and clearly the broad policies and criteria applicable to financing by the Fund; and (iii) grant the Executive Board the necessary authority to make decisions regarding the selection and approval of projects and programmes and the applicable levels of concessionality.

(b) In the interim period prior to the adoption of the revised Lending Policies and

Criteria, the Executive Board may decide to extend loans on highly concessional terms with maturity periods of less than forty years to developing Member States that have ceased to qualify for loans on highly concessional terms no more than three years prior to the date of approval of such financing by the Executive Board.”
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