EB 2009/98/R.23 Resources available for commitment
(Attachments may be found in the original document)

Attachment I contains a statement of resources available for commitment: net resources available for commitment before ACA carry-forward and 2009 net flows ($ 761 342). ACA carried forward at 30 September 2009 is $ 761 342.

Attachment II lists amounts specifically excluded from resources available for commitment under IFAD’s Regular Programme as at 30 September 2009. Total specifically excluded is 

$ 80 862 [par.1]

Details of Member States’ contributions specifically excluded from committable resources as at 30 September 2009 are also provided in attachment II. [par.2]

Attachment III provides details of loans and grants approved by the Board at its ninety-sixth session in April 2009 and at its ninety-seventh session in September 2009. Total of $ 137 516 563. [par.3]

Attachment IV provides details of loans and grants proposed to the current session of the Board in a total amount of US$284.5 million. Based on the exchange rate in force as at 30 September 2009, such loans and grants amount to SDR 179.9 million. These figures will be updated in an addendum to this document to be tabled at the session. [par.4]

Attachment V shows commitments made using advance commitment authority (ACA) from 2001 to 2008. It also provides a further analysis of estimated net flows from 1 January to 31 December 2009; the estimated net inflows during this period are US$466.5 million. Inasmuch as the loans and grants proposed for approval at the current session of the Board total approximately US$284.5 million (attachment IV), and loans and grants already approved to date in 2009 total US$431.7 million, together with an ACA approved so far this year of US$76.5 million, there is a resource shortfall of US$173.2 million in respect of which use of

ACA will be needed. [par.5]

Recommendation

Based on the estimated resource position as at 31 December 2009, the Executive Board is requested to approve the use of advance commitment authority as follows:

The Executive Board, having regard to article 7 of the Agreement Establishing IFAD and noting the present shortfall in resources of an estimated US$173.2 million due to estimated net inflows for the twelve months to 31 December 2009 amounting to US$466.5 million and the loans and grants presented for approval amounting to US$284.5 million, as well as loans and grants already approved of US$431.7 million and ACA already approved of US$76.5 million approves the use of an additional US$173.2 million under the ACA. (These figures will be updated in an addendum to this document to be tabled at the next Board session.) Accordingly, the Executive Board authorizes the President to conclude agreements for loans and grants approved by the Executive Board at its ninety-eighth session in December 2009. In addition, the Board requests the President to report to the Executive Board at its next and subsequent sessions on the resources available for commitment, loans and grants approved, and the use of ACA.
G77 Consultants

www.fao.org/g77

