Report on the second and third sessions of the Consultation on the Eighth Replenishment of IFAD's Resources
The second session of the Consultation began with a presentation by Joachim von Braun, the Director General of the International Food Policy Research Institute (IFPRI). According to IFPRI’s estimates, an additional investment of US$25-30 billion per annum in agricultural production is required over the next ten years, if the first Millennium Development Goal is to be met. (par 2)

IFAD has the capacity to deliver a US$3.0 billion programme of work between 2010 and 2012. This would require a replenishment of US$1.2 billion. The Board thanked Saudi Arabia for contributing US$50 million; Bangladesh for pledging US$600,000; Italy for providing new headquarters for IFAD; and Japan for stressing agriculture at the G8 Summit. (par 4-8)
In response to the food price increases, IFAD has already reprogrammed up to US$200 million. The session considered the document Programme Priorities for the Eighth Replenishment Period based on US$3.3 billion in Loan and Grant Operations. Given ongoing reforms, members sought information on IFAD’s capacity to achieve the increase proposed. (par 10)

Members welcomed the findings of the assessment by the delegations from Canada, the Netherlands and Norway on implementation of IFAD’s Action Plan to Improve its Development Effectiveness. While acknowledging the progress made, members urged IFAD to consolidate its reforms, stressing human resources in particular. (par 11-13)
The session discussed IFAD’s Results Measurement Framework, which will be revised and eventually submitted for approval in September 2009. Welcoming the sustainability report, Members requested a separate document on IFAD’s approach to country ownership. This will be provided to the Consultation at the October session. (par 15-16)
The Consultation considered the work programme and financing requirements for

the Eighth Replenishment period. On Members’ request, a technical financial meeting will be scheduled before the October session.  (par 17)
