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Banana Market Review: Preliminary Results

* 2019

Developments in banana
trade — preliminary results
for 2019*

Exports

Global exports of bananas, excluding plantain, are
expected to reach a new record high of 20.2 million
tonnes in 2019, an estimated increase of 5 percent
compared to 2018. Data from the rst nine months of
the year indicate that strong supply growth in Ecuador
and the Philippines, the two leading exporters, is
again chie y accountable for this rise. Fast expansion
in exports has also been recorded for Panama, which
bene ted from ample growth in supplies following the
activation of a major banana production zone in the
Baru district. Adverse weather conditions attributed

to the El Nizo weather phenomenon meanwhile have
continued to affect shipments from several other

key suppliers, most severely from Costa Rica and the
Dominican Republic, and to lesser extent also from
Ecuador and Colombia.

Exports from Latin America and the Caribbean are
expected to increase by 2 percent in 2019, to 15 million
tonnes, due to strong growth in shipments in several
of the key exporters. Ecuador, which accounts for over
40 percent of exports from the region, is expected to
register a further 2-percent expansion in shipments,

to reach nearly 6.7 million tonnes. Although adverse
weather conditions attributed to the EI Nizo weather
phenomenon hampered production during the rst
eight months of the year, the country is expected to
increase its exports for the third consecutive year. Fast
growth in demand from China and Turkey, two key
emerging destinations for banana shipments from
Ecuador, are mainly behind this rise. Between January
and August 2019, supplies from Ecuador to Turkey
increased by nearly 50 percent, while exports to China
more than doubled, to approximately 370 000 tonnes,

1 Preliminary data and information in this market review were
compiled from communications with national sources and
industry partners in trading countries, monthly data from TDM
and COMTRADE and secondary information and data from desk
research. Predictions for 2019 trade data were produced using a
seasonally adjusted forecast model and expert considerations on
current and most recent market developments. All data in this
report should be considered as provisional.
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thereby more than offsetting a near 4-percent decline
in Ecuadorian exports to the Russian Federation.
Shipments from Ecuador also continued to bene t from
the scheduled tariff reductions under the EU-Andean
agreements in 2019, which facilitated imports into

the EU market at a reduced rate of 83 EUR/tonne
throughout the year and contributed to a reported
57-percent increase in exports to the Netherlands
between January and August 2019.

Exports from Guatemala, currently the second leading
exporter in the region, are expected to increase by

6 percent in 2019, to an estimated 2.5 million tonnes.
Volume growth from Guatemala was supported by an
approximate 1 percent decline in average unit values

in 2019, as large supplies outstripped demand. On
average, close to 90 percent of Guatemalan bananas
are destined for the US, where they compete well
against bananas from other origins due to their
comparatively low unit prices at import level. As such,
Guatemala is set to remain the third leading exporter of
bananas globally, behind Ecuador and the Philippines,
at an estimated volume share of 13 percent in 2019.
Shipments from Colombia, currently the fourth largest
supplier globally, are forecast to grow by 3 percent to
1.8 million tonnes in 2019, equivalent to approximately
9 percent of global volumes. Successful efforts to

raise production through an expansion in planted

area as well as technology-related productivity gains
supported this growth. These also helped counteract

































