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WHEAT PRODUCTION, UTILIZATION AND 
STOCKS
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An expected decline in global production against rising 
demand is seen tightening the global wheat market further 
in 2021/22, as evidenced by the multiyear high price levels 
maintained since the start of the year. 

At 770.4 million tonnes, FAO’s 2021 global wheat 
production forecast now points to a 0.8 percent decline 
from the 2020 record primarily attributed to lower outputs 
expected in Canada, the Russian Federation and the United 
States of America (the United States), as well as several 
countries in the Near East. 

Total wheat utilization is expected to reach nearly 779 
million tonnes in 2021/22, 2.2 percent higher than in 
2020/21. Global food consumption of wheat is seen rising 
in tandem with population growth, while strong growth in 
feed use is anticipated, especially in the European Union, 
but also in China, India, the United Kingdom of Great 
Britain and Northern Ireland and the United States, mostly 
due to higher production and firm feed demand. 

With overall utilization forecast to exceed world 
production, global wheat inventories are set to fall by 2.2 
percent below their opening level to 282.1 million tonnes. 
The forecast drawdown is mostly concentrated among 
major exporters, especially Canada, the Russian Federation 
and the United States, on lower harvest prospects. 
Consequently, the ratio of major wheat exporters’ closing 
stocks to their total disappearance (defined as domestic 
utilization plus exports) is expected to fall to 12.5 percent, 
its lowest level in more than two decades, indicating 
tighter global market conditions and keeping prices 29.1 
percent higher in the period from January to October 
2021compared to the corresponding period in 2020. 

World wheat trade is forecast to expand by 1.8 percent 
in 2021/22 (July/June), reaching a new record of 192.3 
million tonnes, underpinned by larger imports anticipated 
for Afghanistan, Iraq, the Islamic Republic of Iran and 
Turkey, to compensate for reduced production, as well as 
for Egypt, to replenish stocks. Among exporters, increased 
availability is seen boosting shipments from Argentina, 
Australia, the European Union and Ukraine, outweighing 
anticipated declines in sales from Canada, the Russian 
Federation and the United States, where supplies are 
forecast to be tighter than in the previous season.

For additional analyses and updates, see:

FAO Cereal Supply and Demand Brief  
http://www.fao.org/worldfoodsituation 
Crop Prospects and Food Situation  
http://www.fao.org/giews/reports/crop-prospects

AMIS Market Monitor  
http://www.amis-outlook.org/amis-monitoring

1  Trade refers to exports based on a common July/June marketing season.
2  May not equal the difference between supply (defined as production plus 

carryover stocks) and total utilization due to differences in individual country 
marketing years.

3  Major exporters include Argentina, Australia, Canada, European Union, 
Kazakhstan, Russian Federation, Ukraine and the United States of America.

4  Derived from the International Grains Council (IGC) wheat index.

WORLD WHEAT MARKET AT A GLANCE

2019/20 2020/21              
estim.

2021/22 
f'cast

Change 
2021/22 

over 
2020/21

June Nov

million tonnes %

WORLD BALANCE

Production  760.2  776.5  785.8  770.4 -0.8

Trade1  183.9  189.0  187.2  192.3 1.8

Total utilization  751.8  761.9  778.6  778.8 2.2

Food  519.1  525.9  530.9  533.0 1.4

Feed  139.7  148.1  155.5  156.6 5.7

Other uses  92.9  87.9  92.2  89.2 1.4

Ending stocks2  279.2  288.5  298.7  282.1 -2.2

SUPPLY AND DEMAND INDICATORS

Per caput food consumption:

World (kg/yr)  67.3  67.5  67.4  67.7 0.3

LIFDC (kg/yr)  39.9  39.8  49.6  40.0 0.5

World stocks-to-use 
ratio (%)

36.6 37.0 38.0 35.8

Major exporters 
stocks-to-disap-
pearance ratio3 (%)

15.3 15.0 17.1 12.5  

FAO WHEAT PRICE 
INDEX4 

(2014−2016=100)

2019 2020 2021 
Jan−Oct.

% Change 
Jan/Oct 

2021 over 
Jan/Oct 

2020 

 95  101  127 29.1

http://www.fao.org/worldfoodsituation/csdb/en/
http://www.fao.org/giews/reports/crop-prospects
http://www.fao.org/giews/reports/crop-prospects

