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Global wheat markets are embarking on the 2022/23 

season with a great deal of uncertainty. The impacts of the 

ongoing war in Ukraine, trade policy changes in several 

countries, and high international prices will shape much 

of the wheat market outlook. International wheat prices 

are at levels not reached since 2008, following a season 

of tight global availability due to reduced harvests in some 

major exporting countries and export suspensions by others, 

including Ukraine (a major exporter) and India (an emerging 

exporter), along with supply concerns for 2022/23 also 

adding pressure. 

Global wheat production in 2022 is predicted to decline 

from the 2021 record level by 0.8 percent, reaching 771 

million tonnes and marking the first drop in four years. Year-

on-year falls in production in Australia, India, Morocco and 

Ukraine will likely outweigh expected increases in Canada, 

the Islamic Republic of Iran and the Russian Federation.  

While world food consumption of wheat is projected 

to expand, albeit at a below-average pace, a decrease in 

the feed use, driven by high prices and, to a lesser extent, 

industrial use of wheat is anticipated to cause a 0.4-percent 

decline in total wheat utilization in 2022/23 to 769 million 

tonnes. This would be 1.1 percent below the ten-year trend, 

marking the first time in three years that global utilization 

has fallen below the trend. 

With global production in 2022 preliminarily forecast to 

exceed utilization in 2022/23, world wheat stocks are set to 

increase marginally, by 0.4 percent, to 298 million tonnes 

by the close of the seasons in 2023. However, much of 

that increase is foreseen to be concentrated in China, the 

Russian Federation and Ukraine, while stock drawdowns are 

anticipated in several countries in Africa and Asia. 

At 189 million tonnes, the preliminary forecast for world 

trade in wheat (including wheat flour in wheat equivalent) 

in 2022/23 (July/June) points to a 1.7-percent decline from 

the 2021/22 level. The contraction mainly stems from an 

anticipated significant reduction in exports from Ukraine as a 

result of the blockade of its ports by the Russian Federation. 

Smaller shipments are also forecast for Argentina, Australia 

and India, stemming from lower production on top of an 

export ban in India. On the import side, smaller purchases by 

several countries in Asia, especially China and Iran, are seen 

lowering global import demand. 
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WHEAT PRODUCTION, UTILIZATION AND 
STOCKS

WORLD WHEAT MARKET AT A GLANCE

1 	 Trade refers to exports based on a common July/June marketing season.
2 	 May not equal the difference between supply (defined as production plus 

carryover stocks) and total utilization due to differences in individual country 
marketing years.

3 	 Major exporters include Argentina, Australia, Canada, the European Union, 
Kazakhstan, the Russian Federation, Ukraine and the United States of America.

4 	 Derived from the International Grains Council (IGC) wheat index.

2020/21 2021/22 
estim.

2022/23 
f’cast

Change: 
2022/23 

over 
2021/22

million tonnes %

WORLD BALANCE

Production  776.7  776.8  770.8 -0.8

Trade1  189.2  192.1  188.9 -1.7

Total utilization  762.4  771.7  768.6 -0.4

Food  525.5  531.3  535.9 0.9

Feed  148.0  149.8  143.7 -4.1

Other uses  88.9  90.6  89.0 -1.8

Ending stocks2  291.4  296.5  297.8 0.4

SUPPLY AND DEMAND INDICATORS

Per caput food consumption:

World (kg/yr)  67.4  67.5  67.4 -0.1

LIFDC (kg/yr)  40.1  39.8  39.3 -1.1

World stocks-to-use ratio (%) 37.8 38.6 37.9

Major exporters stocks-to-
disappearance ratio3 (%)

15.5 17.6 19.0  

FAO WHEAT PRICE INDEX4 
(2014-2016=100)

2020 2021 2022 
Jan-May

Change: 
Jan-May 

2022 
over 

Jan-May 
2021 

%

  101  132  173 45.4
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