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1−��ªY<ï�¸X��M?E�jא��kA
�C#M�ME�K&א�y�M�K�K?�¹���£KBA��9�h��M�ouא��ME�K&א�א�×�]C��í��Z��KDC��kA
�K��
lA�:�"¦jæ�Y�WBA��¶K<א��·��YB�����µאj�Tא�Ð��M�jA:&א��K�KE��u���Y
K�&א�iEA
¹�·��ÐC����í�e�¤�K��h@���»�Y��
MC#�M�¥K7�	א�uא��¥KB��	.�kA
¹�Y�W&א�¶K<א�،�·��¶W?��MC�A��،ME�K&א�hBp�@²א�j7�ME�K&א�א�×�¶W?��،KÓ�¼K�KE��h
�


kA�	MC��f���Y�א#M�¥K�אt	��KB¥א��f�Tא." 
 

 אf�T�א�:MA�j�אt	��KB¥א�
 

2− f�1�M;�K��א�¥KB��	tא�MA�j:א��f�Tא�MBE?א��MEBא�Ïא��w�³¥¹א�ME�K&א�א£א�Y�x¹א�א�×�À�WE
�K�¥KB��	א�µu��
Y����h��.�u��MC	. 

 

3−�²WD�¹�¸X��M;�K$א�ME�Eo¥��¥j8��é��f�j1�M8��MB;C&א�h���Kא�Z��tא�M?A<�&א�.>�j&K�: 
 

1−�M:��א��K9�j<��A�.>�jB−�¶W?���K9�j<��í��tK��M�Kqxא�¹��ªY&א�¹���K�jא��M�E���א�£��¶KD&א�MEÑYא�. 
2−�¶K;���K
j�W���KD�M�M�W%א�−�¼K?�¹��W�&�bCBEA��)Flemming(�í� WB�<&א�M�j;C��g�Tא��W����f�א&� h��

W�W!�«¹Y
�fB<א��lA3،א�א�� ��é��i�7�¶K;C��Xא M��C�K�l>�j��M����K�W%א�M�K<א��¶K;��M�KD��M�W%א�
µjB<&א�i��L�j+�·j�K��fB<א��l�K:�xא. 

3−�ME:=א���ME�:א��W<���KDא���M�W%א�−�l��M:��.�G�A��Ö:א��.>�jBA��h�W
K?�&א�.A�H&א�g�Y	�¹�OE��g���
g	K?��M>A@��.�Gא���.��c�j&א�W
K?�&א�MB;C&¹א. 

4−�¶K;���K
j�W���KD���M�W%א�−�c�G���h���K
j�W&א�M?����M��gD��W؛�א��KD��ºW��jBA�<.�א&C�¹��£j<א��
é��،h�jא��Y>	¹��£j<א��é��h�jא��f?�¹��K�Tא،�µאW��	¹א�WEq¥�אtא�¦K��M<B��&א،��K?����¹�M�KD��

M�W%א. 
 
4− óE��¹h�f@7א��¸K�£��ój:�¥�M;�K��א�¥KB��	tא�MA�j:א��f�Tא�XC��¶K
�1993�»Y<���³j���?M�¥K�¹א��@M>A�א�

�KBEE?��K��M�¥אj��tא��Kא�Z��u��A<�&אM?�.>�j&K��)XC��¶K
�1997.( 
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M�Y
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6− ¹fB7��Y���Y�W?���»¥אj���aEB#��Kא�Z��tא�M?A<�&א�.>�j&K��934.5�·jEA��¥t¹£�l@�Y���fú�1��Kא�Zא���
ME:=א���ME�:א��W<���KDא���M�W%א.�¦K��¹�Y1H&א���W&�M�W%א��KDא���W<��ME�:א��ME:=��K��M?A<�&א��Kא�Z��tאא��Ï>�&אME�K�
2010−2011�K+�¸¥אW?��14.1�·jEA��¥t¹£�l@�Y��.�� W�� ·K�¹¦K��bA�&K��i�>��Ï>A��ME�K&א� �2004−2005�א�
¹2006−2007¹�2008−2009.�
 
7− ¹� Y�W?��ºY�f�jBא���¥Y?&א�ME:=�A��ME�:א��W<���KDא���M�W%א�µu���Ï>א��2008−2009�¹¥jE�K��)60�í�

MoK&א(�¹�¥t¹W�K�Tאl@�Y��)40�MoK&)א��א�j	�W��kA
¼KE
K1�a���W���MAB<א��M�¹£Z&א�í��Kא�Z��tא.�KB�¹�N?>א��iEA
�
MC#�،ME�K&א�µöj�ï��µאj�Tא��¥Y?&א�é��M;�K��א�¥KB��	tא�א¼£KC�	א�é��M��Cא��M�j�&א��h�­jBá��Kא�Ï

�K9�אTא�
�M;�Kא$��é��¹¥j��·jEA�¹1.8���l@�Y�¥t¹£��·jEA�5.9�f�j!��ºY�ME،א&�DC�X�¸��é�¹א	�KC£א¼�.�>¼KEA�MAó8א3
MA�j:א��f�Tא�í¶K
��2009،�j�¹�K��fú�,�95�í�MoK&א��¼K��Y?�h��­jB2א��»jC��.א&?öY¥א�

 
8− ­ó¦j�¹�µjq��M;�K$א�M>qKC��.��gD	Tא�א�WC��א��³j�א�<>MEA�א&��K88�N�K�¹�.¹א� Y<����6666l�31�

ÎB��£/·j�K��µ¹Tא�2009�KB��lA�:�
 

 YB�����M�א&�M�j�א&Cא���h�
�­jB2א

Y�W��¥KB��	tא�

gD	Tא�158�211�150�51.0 MoK&א�í Axa Rosenberg + PanAgora 

 í Western�א&MoK 49.0�144�498�838�א��M��K�אY�xא£א�

­jB2א�996�709�294�100.0 MoK&א�í  

 
9− ï�¹£K<�א¦·א�j���.א�µאj�T�í�M�KD��YD7א��א¤��ófא����אX�·¦אjא���Y��G��h��5�í�MoK&א.�éj��¹�Mא�Z%א�í�MB;C&א�

�£K
�Wא¶���@،h��KB�E�א��jא¦·،���	K��tא�Kא�Ï
��M88��.א%M�W��M�KD��W<�א�:�ME�ME:=�A�א&
 

10− §K?ï�¹�א�£Tא�M�¥K?&K��a��Ð�K<&א�ME	KE?א��ME�Kא��:�
 

• M��C�K��é��M;�K��D	Tאg:�Y
H��The Morgan Stanley Capital International Inc All Country؛ 
• M��C�K��é��M;�K��א£א�Y�xא�M��Kא��:�P�Z��í�cÂ�H��80�í�MoK&א�h��Y
H� Barclays Euro Government 

Inflation Linked Bond Index ¼אWo20 ¦א í�MoK&א�h��
H�Y Merrill Lynch EMU Direct Government 
(EG00). 

�
11− ï�¹ó�<Y�¸X��Ð�K<&א�ME	KE?א��M�K�G��h
��K88ã�M;�K$א�kA
�.�j��
l�א#=Yאí�א&K:?¹א�،�W�¹�N<9��
A�§¥W�h��L�K��¥KB��	tא�MC#�¹�i�>8��l�¹Wא��eCא&א��¥K7����·¹H7��Ø>א��	tא�¥KB�í�MB;C&א.�
 

12− pj�¹U�@7א�f¸K�£���¥j:��M;�K��א�¥KB��	tא�MA�j:א��אf�T�í�¶K
�2009.�
 



7  FC 132/5 

010/FC 132/K7491a 

M;�K��א�¥KB��	tא�MA�j:א��f�Tא 
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13− ¹MC��Wא¶��א�?MBE���¹hóE�£Y�.�í��K��lA��M�Y�א$M;�K�א�:MA�j�אf�T��µu�א��	K��l@�Y�Tא�¥t¹Wא��Ð=�Y<	�
²Y8א��»¥K��ÎB�31�í�א��£�/·j�K��µ¹Tא�2009.�

 

d�Wא���»W?Cא��í�¶K
�2009�MBE?א��¥t¹W�K��l@�Y�Tא�
Y<	�³j��31/12/2008�í�א�
�

242 208 150 00 

 00 634 912 53  �אM??3��Ð�א%�YoK/אK�¥T¡א�íK8��.��³Y>א�

¡K�¥Tא/YoK� 979.00 955 15 -�אM??3�א%

 00 239 066 7  �¹א�<jאWo�אT	gD�K�¥�¹¡�אY�xא£א�

¶j	¥��¥א£xא�א­W�x¹א�¹א%�K�W�M�¥K7�	tא�00 005 241 1 - 

f�j1�ME:=א���ME�:א��W<��M�KD��M�W%א�00 670 628 8   

÷E=א��Y�í�א£א�Y�xא�MA83א�00 287 131   

Y<	�³j�   294 709 996�31/12/2009�í�א�

�
)�(�¹Y�X�K�� Y�W�ó���é�� ¥K7ï�� i�א�¥KB��	tא��gD	TK�¥t¹W�K��،l@�Y�Tא�KBCE��¥K7��é��א�¥KB��	tא�א�¤�

�א�>WoKא�����W�W�אl@�Y�T�א�¥t¹W��é�א��M��K�אY�xא£א��¤א��א�>WoKא��!f�j�ó)��W?�¹�e�X�¹¥jE�K�.��M��Kא��אY�xא£א�
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ME�Kêxא.�l�K��K�¹،�ó·I��א�WoK<א��M<öB2א�fú�1�א�WoK
�.�K�
kA���G�¹Ð�א$��uB<א��LÂA?��K�Y��f�j���.�א��
¥t¹Wא��Y�Tאl@��¹¥jE¹א��kA

¶K�í�אM<öB2�א�>WoKא���¸X�N=A�¹�.א��MC��Wא¥��2009�M��C�K��é��µאj�Tא�MA�j:א��
f�T18.27 א í�MoK&א�א¼Î<��KDC
�¥t¹W�K��l@�Y�Tא�K?�bA���»Xא��l	KE?א��¥KE<&K��M�¥ 20.32 í�MoK&א.��
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) (�f@7א�� Upj�¸K�£���� MC	� ��Wא¥ kA
� ¹¥jE¹א�� l@�Y�Tא� ¥t¹Wא�� .��²Y8א�� Y<	� M�Y�2009.��ó·�� `�j�¹
¥t¹Wא��²Yq�Y<	�í��K�A?א��MEpK&א�א�jC���·ó��M�Y��MBE�א�¹¥jE��Yó�H�.��אl@�Y�T�¹א�¹¥jE��N�K���óf��KDC�í�א� Ât�

l@�Y�Tא�¥t¹W�K��§K?ï��×א��א�WoK<א��kA
��Y
K����¥j8��.�
�

Y<	�²Yq�¹¥jEא�/¥t¹Wא��l@�Y�Tא�í��Ï>א��h��Y�KC�/·j�K��l�Kא���2009�k���ÎB��£/·j�K��µ¹Tא�2009�
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14 - Upj��f@7א�¸K�£���fE8>��K��µjqTא�í�M;�K��א£א�Y�xא�M��Kא���MA�j:א��f�Tא�L���ME
j��·KB�otא.�W�¹�
N<>�¥א�h��µjqTא�M�����M�>א���¦K�B&אAAA�h��64�MoK&א�í��é�73í���MoK&א�g���h��W$א�MB;C&א�N�¹K��K�W<�

ptא�א¥YB�	א�óf��í�M;�K$א�í�Y�K���.Yא��K�í�אT	jא³�א&ME�K:א&
 

M;�K��א£א�Y�xא�M��Kא���MA�j:א��f�Tא 
a�¦j��µjqTא�L�Þ�ME
j��·KB�otא�í�31�ÎB��£/·j�K��µ¹Tא�2009 

AAA
73%
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16%

A
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BBB
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�

15− �fEqK>��hB9���Y�¥K?��ME�K$א��¥¹Wא���KC���¡K��	¹�h
:MA�j�אf�T�א��א&MB;C�M�E�Y�¹�א$M;�K��ºWא��WCא��
�í31ÎB��£�/�·j�K��µ¹T2009א.�
�

�אf�T�א�?�Ð8�אt	��KB¥א�
�
16− cÂ�G���א�¥KB��	tא��Ð8?א��f�Tא�í�KDB;<��h��ao£¹א��K�K���M�K�Tא�M
£j&א�¥K;��K��W�W����K
j�W&א�
XE>C���a�¥K7&א��¹«�µאj���M�W?��ú�1f��KE�KEא���P�K�Îא��»£K<א��µjq�¹�ºY��.�Y�W�¹�¸X��א�¥KB��	tא���KD�

µjqTא�א¥�£I��M8�ã�í�א�¥KB��	tא��Ð8?א��f�T،א��¹l:�M�Y
�Wellington Management،�M�Y
¹�Northern 

Trust Company،�²Y8�¹�HSBC�ºW��ao£¹א�í�K�¥KB��	א�ó)�¹��ME�¹Wא���K�j��.�²Y8�א��
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17− ï�¹¸K�£��µ¹W#א�YD;�Y<	�³j���:אf�T�א�?�Ð8�א$�K;�K�í�)אl@�Y�T��t¹W�K¥(�א�
 

��í31ÎB��£��/�µ¹Tא�·j�K�2009�
Wellington Management��744�196�181 

NT Government Select Fund���������������������������������������������������������
846�342�46 

� �K��א�� M�jE��� ¥t¹W�K� l@�Y�Tא�ºW�
²Y8��HSBC�

618�44 

� M�jE��א� �K���²Y8�� ºW�� ¹¥jE�K�
HSBC�

225�487�15 

Bank for International�033�003�690 
���­jB2א�466�074�933 

�
18−�MB;C&א�NAq¹א�µu��،MC	�2009�،�h��óW$א�é��l<��K�،Y�e�¤¹�í��óY<א�BA��f�Tא��Ð8?א��KÓjq��ª

ME�K&א�א³j	Tא�í�·K�Tא�¶W
¹��K�A?א���א¥YB�	א�óf��.¹��¥K
xא�¥W"W�W�
kA�i�¹�א��lA��K��é��:�
�)�(�Wellington Management� :� MB;C&א� NAq¹א�UB��� t¹� M�K=A�� �WóE?�� MEDE�j�� «j:�� ªY�

�f�ô�� h�� f�K@�K�� M�jB9�� ´j@q� í� ¹�� M�K=A�� M9>�C�� KDE�� Y�K��א& ·j@�� ´j@q� í� t�� ¥KB��	tK�
�h
��¥£K8א��ME�K&א�¥¹א³T¹א�ME@�Y�Tא�MC�Z�A��ME�K&א�¥¹א³Tא�µK�&א�fE�	�kA
�KDC�¹�،ME@�Y�Tא�M�j@$א

�Y�Tא�ME�j@$א��tK�jא�ME@�Y�Tא�M�j@$א�h��M�j
W&א�ME�K&א�¥¹א³T¹א�ME@�.�
�)�(��M�¹¥j&א�M;�K$אWellington Management�:�W<��h�Y7<¹א��M	£K�א�N<A�MC#�א&ME�K�í�KD�¥¹£�א�


kA��Ð�Gא��אM�¦T�א&ME�K�¹אY�xא�א��א&���X��K7�x��X¸�א$M;�K�א&MA8>C�א�×�"aB��.��¥¹א³��MoK&א

�ME�K�M�ÂA?���ºY��¹�Y�K��א$M;�K��¡K�C��OE��N�K�א�?gE����،ME>8��µu�¹2009Y�	MC�.�ME�K�א&

�í�iEA
�N�K��K��ME�Kêx31אÎB��£�/�µ¹Tא�·j�K�2008�.�e�¤�א¦א�j+�µK?��t¹א�¡K�Cא��אXÓ�M�E��¹
¦j��c�G����·��MB;C&א�N
K:�	א�،Y�K��ME�K�¹��h�א& 
kA��a��é��M;�K��ME�Kê����Y��W7£א¼�Woאj>א�

�MC	��K�K���µK>���WC
�M�K�Tא��K�K����Wq¥�2009)���Y?>א��Y;22א�¸K�£��.(�
�) (�Northern Trust: ��K���í�א�¦KE$א�^E>à�ºY�Northern Trust Government Select 

Fund�h���j�A��f@7��180�é��l@�Y��� ¥t¹£�·jEA��46�l@�Y��� ¥t¹£�·jEA���í�NDא��� K�W<�18�
��	ÎB/�µjA��2009M�W?Cא��א³j	Tא�µאj���é��M��C�K���W��.���MAD��P�K�Y�KBp·�א%Zא�M�í�א��K�tj�א&�

�)£(���K��M�jE�א����¥t¹W�K�l@�Y�T²אY8��ºW� HSBC :�M�jE���K�א���í�KDא�¦KE��kA
�MB;C&א�N?��
�<M9��Wא¼��;Yא¼��é��ªóY<�א¥¹Tא³�א&ME�K�í�א&²¥K8�­K:�¹�א%C��אX�Y�K�BA��ME�K&א��K�W.�

�)6�(���K��M�jE�א���¹¥jE�K�²Y8��ºW� HSBC :��£¹Wâ�MB;C&א�í�¹¥jE�K��M�W?Cא�� �Wq¥Tא�N�K�� K&K:�
�Kא�Ï
tא�fE8!�í�Y�Gא���L����.�µאj��¼KE����M9>�C��¹¥jE�K���YB���¹
،iEA��W?��NE?�א�Wq¥T�א&

�MC	2009�.�
�)¹(�Y8�ME�¹Wא���K�j���ºW�o�א�j£א¦��W:�²�א�� �YB����a�א& ME�¹Wא���K�j�
ME��²Y8�א��jCא�� é�� Y;C�K�

�a��lA@EÓא�iá£�h
�M�
KCא��²Y8BA���¦K�B&א�ME�KB�ot50אM�W?Cא���K:A��.��h�א&²¥K8�א&M�Z�Y�¹א�
�
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19−�� Mא�Y�� ·�� ¸X�� Y�K��א& �W��cE>à�Ðא�W��� MEoKDCא�� M�E�Cא��Ø<�¹97.5KB��	א� M;�K��h�� MoK&א� í��א�¥
�´j@q�í�KE�K��M�j�G��MB;C&אh��ME�K��Y�K�&�MpY
�¹��Y�K��Ö�.��£¹Wâ��Wא¼�א&Cא��a�¦jא���¸K�£��µ¹W#א�hóE��¹

�í�µjqTא�­j��L�Þ31ÎB��£�/�µ¹Tא�·j�K�2009:�

µjqTא�­j��l@�Y�Tא�¥t¹W�K��M;�K$א�
).�u&K�(�

a�¦jא���
(٪)�

Y:%א�ºj����

@�Y�Tא�MC�Z%א�א�WC	ME�63.17�6.77�¶¹W<��
ME@�Y�Tא�M�j@$א�f���h��f�K@�K��M�jB9��µאj���18.04�1.93�¶¹W<��

ME�¹Wא���K�j���<cE�73.95�690.00��²Y8�א��
ME@�Y�Tא��tK�jא��138.65�14.86�א¼W��^>�C��

� ·¹Y��)� ،ME�Y8&א� aoא£jא�� ،M�W?Cא�� µאj�Tא�א�£KD

�)אW�xא­

23.22�2.49�^>�C��

­jB2א�933.08�100.00��
�

20−�� MC	� µu�� f�Tא� �Ð8?א�� �K;�K$א� ��£א� ZóE12009�é�� M��C�K�� �WoK>א�� �K�j���� í� £K$א� l�W��K��
�<M9��Wא¼�אt	��KB¥א���t¹W�K¥�אl@�Y�T�¤אC��Y�Kã��.�l�Kêxא�א�£Tא�bA��W�¹0.44KDAB�G��MC�
h�א��MoK&א�í��.�

�
�K��Y	j¶א�>،WoK�¼KE�Kq��h�א���Y�W�א$

Wellington Management��1.02٪�
Wellington Legacy� 5.82٪�

NT Government Select Fund 0.22٪�
��K��M�jE�א���¥t¹W�Kl@�Y�Tא��²Y8��ºW��HSBC 0.29٪�

�M�jE���²��K�א�Y8��ºW��¹¥jE�K�HSBC�75.0٪�
ME�¹Wא���K�j��²Y8� 0.19٪�א��

�l@�Y�Tא�¥t¹W�K��l�Kêxא�א�£Tא&(אUó�Y&א�_	j�( 0.44٪�
 �

l	KE?א��¥KE<&א��
��M666C�Z%א�א�WC666	���ºW666��YD666
��M666�u��Merrill Lynch��

)l@�Y�T�¥t¹W�K�(�
0.21٪�

�
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�l	KE?א�� ¥KE<&א�א�WoK
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21−�� l�K
� ME&K<א�� ME�K&א� �אT	jא³ KD�WD
�אY:ptא��K�א�×� óf�� í2008¹�2009�¥KE<&א� ó·G�� MB;C&א��óY��� ،

�Y
H��é��WC���א�?�Ð8��LIBORא�?KE	l�א& KD�;�KÞ�M�W3א�Y�K�BA��»W8�A��MB;C&א�i<����»Xא��PDCא��f�K?��í
KE<�� j�� ،f�Tאgou�� Ð�� ¥� .� �KDE�j�� kA
� �KC�¹¥KB��	tא� MC#�MEC<&א� ME�¥K%א� M�¥K7�	tא� MC�Aא�� �¥j7�¹�

�¶K
�í�ó)�،l�¹Wא��eCא���Kא�Y���f�Tא��Ð8?א��ME	KE?א��Ð�K<&א�h
�MqK��M	א¥W��M�j
W��א�¥KB��	tK�2009�£KB�
�א
E@�Y�Tא�MC�Z%א�א�WC���YD
��M�u��i�óW��W�W��l	KE��¥KE<��WE<q�kA
�M�jA:&א�]oK8%א�íj����i���¥K��

kA�א�M

Y�K��d��a��M?�Y��K<�l�א&MB;C��a�א&���j�¹�iא�W��.�א�ME�K>7�¹א��fE�B�ME�K@��¹�א	�
�
22−�j�K��í�ME�K&א�MC#�é��i�u���ó)�K&�¼אWE�G�¹/�¥K��2009�Woאj>א��א£א�Y���a�¦j��M��H���¥j8��MB;C&א�N?ÂA
�،

kA
� MAó83א$�M?>C&א�Ð�� �Wq¥Tא�K�� MC	�h��Ð�Tא�f8>א��µu��M�K�Tא��K�2008� .�ªK>åא�é�� ºZ<ï�¹��Xא
�� ¶¦u&א� Y:%א� é�¹� f�Tא� �Ð8?א��א�¥KB��	tא� kA
� �WoK>א���tW<�A� M;�K�M�¹¥j&א� .�ME>8�� í� ¡K�Cא�� W<�¹� h@�


KB�18¸u��j���hóE�í�א�<?�Y��(א&M;�KM�¹¥j�א$��(N>�G�	א�،�M�K�Tא��K�K����Wq¥��kA
�Woאj>א��a�¦j��MEAB
�MB;C&א�
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�MC	�M�KD��í2009�MEÑ¥�M	א¥W��¼K9���M�j
W�¹�³j�،�t¹��Zאµ�אME�z�א�£W3��e�X��M�j�Y��­Kp¹TK�א���WoK�í�א�
�¶K
�í�Woאj>א��a�¦j��M	KE��2010�.�

�
M
��£א¥��אt	��KB¥א��í��MB;C�אM�X�T�¹א�Z¥א

�
23−��K�Y
�»Y"�f�Tא�MA�j:א��א�¥KB��	tא�é��M��C�K��µjqw��l�Eא�Ï	tא�a�¦j�A��MA8>��M	א¥£�M88����

�Kא�Z��t¹א�µjqTא�M	א¥£�¥K���í�e�¤¹�.¼K��Y?��א�jC	�[ì�f���Y���K	א¥Wא��»Y"¹�.�h��M	א¥£�Y����Z À��W�¹
ÎB��£�YD
�í�­jCא��אX�/�µ¹Tא�·j�K�2008.�

�
24−���KE�Eא�Ï	א�gB8�¹j�a�¦�µjqTא�א�a��dE�jא��¹·K<��K��f�Tא��Ð8?&א�¸¥K��
K��l�¹Wא��eCא����¥K7���Ø>א�

�í�¥KB��	tא�¹·H7�MB;C&א.�
�
25−��¶j?�¹¥KB��	tא�MC#���K	א¥£�PoK���ªאY<�	K��MB;C&א�í�MEAא�Wא��a�¦jµjqTא��.�MEoKDCא���KEqjא���µK!¹

KDEA
�M?א�jBA��¶K<א��Y�W&א�é��.�c�G��¹#CMKB��	tא�¥K	�¥�h���¹H7א��¹א�·�MEא�ZE&¹א�ME�K&א�¹·H7�M<א�Y&¹א�ME�j�K?א��
�W
K��א& ¶K<א�� Y�W&א� KD	�Y�¹� ،l&K<א�� M�X�Tא� P�K�Y�¹� ME
�א�Z¥א MEBC�A�� l�¹Wא�� ³¹WC8א�� h�� f�� í� Mא�Z%א�ØE��¹

ME�	H&א��K�W�A�.�
�
26−�¥K7�	tא�MC�Aא��h���¥j7&א�K9���MB;C&א�[B�A�¹�£KBA��K?���א�¥KB��	tK��MEC<&א�M��9−1ME�K&א�M�ouא��h���.

�،l�¹Wא�� eCא��� KDC�� �KB;C&א�^<�� h�� ºj���א& l<E�¥� ��Îא� h�� c�G��� ME�¥K�� MC#� l�� M�¥K7�	tא� MC�A¹א�
¹�،l�¹Wא��W?Cא��³¹WCq¹ME�¹Wא���K�j�K7¥�א�<Ø�א&����K9��j�¹א��eC�א�l�¹W�.��²Y8�¹�אt	��KB¥�א²Y8�،l�¹¥¹T�א��

¥KB��	tא�¹·H7��MB;C&א�ºW�.�
�
��W¥א�−27 éj��¹�E�¥K��µjq��j88���� ·j�«j:%� K?�¹� M��Kא���א£א�Y�x¹א�א�WC��א� �אµjqT�í��	jא³ ��£א¥� ·

�M�j�@��MEAE8>��MEDE�j�h
��¥£KqMB;C&א��.�،M�j�>��ME�¹£��K8�KC��¡Y��µu��h��א�¥W&א��tH��¥KEא���g��¹�kA

Z�Cï��·�EAB
�l�¹Wא��eCא����W
K�+�MEoKDCא��¥KE��tא�M.�
�
28−�Y��éj��¹­� ME�K&א� ·¹H7א�� M�<
�í� Mא�Z%א�� MB;C&א�í�e�¤�í� K+�،.E�¥K%א� 
kA�א&W¥א�� ME�jEא�� M�K�Yא�

µK���u��l�jEא�� WqYא�� .�¹�a�Y�W�¹�e�Xא�Z%א��ME�K&א�¹·H7א�� Y�W��é�� MB;�C�� Y�¥K?�� M¥KB��	tא� MC#¹�א�Wא���MEA
KEA<א��א¥�£x¹א�א.¥K�Z��ME�K&א�¹·H7א��M�<
�¶j?�¹��MEא�WE�qY��M�jC	�Wא¥W��µKא�����jqTא�µ�³¥¹אTא��KC��¹�.E�¥K%א�

ME�K&א.�
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29−��Y�Y?��ME�K&א�MC#�kA
� K�jC	�ªY<��،אÐ��¹fó8>�MB;C&א�א�¥KB��	א�h
��.�kA
�Y�Y?א��� a�j�א&¡K��¹��Xא

kA�א�MB;CBA��l�¹Ï@�xאN�Ï�x.�

�
2009¹
¶K�í�אY�xא�א��¹אW�Tא���¶K<���K<�jא���2010�

�
30−�pK>åא�¥KB��	tא�cE�K@��M����NAq¹אKDí�MC	��2009�OE��،N<א�Y��h��0.17�é��MoK&א�í�0.16�í�
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