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���k666A
�M66?�uא��666]B%א�א�jC66�א�

M�¦T5.8 4.2 3.4- 8.8 4.4 א 

       
 M�¦��kA
�M?�K� 3.9 4.0 3.6 3.9 2.2 א��jCא��א%B]�א�

eE� 6.2- 6.2- 4.9- 7.8- 0.9 1995 א&@

 
���k666A
�M66?�uא��666]B%א�א�jC66�א�

M�¦T5.5 3.8 3.9 3.9 2.0 א 
       
 M�¦��kA
�M?�K� 6.9 7.2 7.7 8.0 1.4 א��jCא��א%B]�א�

K�¥j��M�¥jDê 1998 -6.4 -8.2 -7.9 -3.9 -6.9 

 
���k666A
�M66?�uא��666]B%א�א�jC66�א�

M�¦T6.4 4.6 9.7 7.4 1.0 א 
       
 M�¦��kA
�M?�K� 6.5 7.2 10.6 9.8 0.7 א��jCא��א%B]�א�

WCA�K� 1998 -1.5 -13.0 -10.9 -10.0 -10.5 

 
���k666A
�M66?�uא��666]B%א�א�jC66�א�

M�¦T4.8 4.0 6.8 6.3 3.3 א 
       �

¥W8&א�:l�¹Wא��eCא���h
��¥£K8א��ME&K<א��MEoK*xא�א�Y
H&א��Y7��h���K�KE��§K	��kA
�M
��K�K��MB;C�אM�X�T�¹א�Z¥א�.�
��*��tK$א�í�KB��K�K��í�KD��KD��¹��M�¦Tא�Mא�W���M<�K��MC	�´KC��N�E��¥K���.א،ºY�T��t��·��	�j�א��:j¥א���N�W��µu�א��jCא��א&
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K<−¥א��؟ME�K&א�M�¦TK��ME�KCא��א·WAא���Y�G���cE��
�

MEoאX=א��א¥£א�jא��kA
�µj8�A��ME	K	Tא�aA�A��ME&K<א��א³j	TK��³j�jא��h@,�f��
�
22−�� �Ï>A�� ME&K<א�� MEoאX=א�� M�¦Tא�N<�£2006−2008א�� ME�K&א� M�¦T¹א���£K
��é�� �א��WAא· h��Ð�@א�� KD�<���×

loאX=א�� gD�uD�	א� h�� �Ð��� M8�� ME:=���א¥£א�jא��kA
� £KB�
tא�foK9�� í� Y;Cא�� .�KD�A?�¹� ¥K<	Tא� ­K>�¥t� Y;�¹א
�ME&K<א��א³j	Tא�kA
�«Y>&א� K�£KB�
¹אY:pא��אT	jא³�í�א�N�j�א$،l�K��hB�א��lD�W��·��Y<7�א��WAא·��dA?�K��¦א��א

A�MEoאX=א��aA�
�KB£؟א،�K�¹��l��Zא�K�L�K��¹�א$W��h��Y>�"X�h@�"K��K�א�»X��Î�<�א
�KB£א�.�tא��
�
23−���£K���£K�¦�NA�	�W���¥Wó8&א�א·WAא���h��Ð���í�MEA3א�MEoאX=א��aA��א� ¥K<	��·��´א¥£�� gD&א�h��،t¹�

K��NEE�¹�WCA�K�¹�·K���K��í�¦¥Tא�e�¤�µK���،M�¦Tא�µu��K9��KE?�Y����jC��í��¥X¹א��،¶�.�[E��،ºY����¥K�<�¹
�¥K��A��¡j�>�� WA��»��f��،ME&K<א��א³j	Tא�í� ¥K<	Tא�­K>�¥t�·jpY<���h�Xא�� g�W�¹�·¹£¥j���א& .�·��h@,�،KE�K�

lA3א�l

h�א��K�W8�א�×��LE8�אK��x �א�Z¥א�¥K<	Tא�í��£K$א��K
K>�¥tא�¥W8��:B�&א�M:E��MA�í��·�א��KE	M�א��
� ME&K<א�� 
h�אT	jא³� M�Z<א�)lא�Xא�� �K>��tא� ([?:�K�� M?A<��� �Ð��� Y�K�&� WAא���ªY<�� .�M?�Y��´KC��N�E��،אX@�¹

¥K<	Tא�א¥Y?�	א�¶W
�h��MEA3א�א³j	Tא�]EA����MAD	.�
�
24−�� fD	�� ME&K<א�� ¥K<	Tא� í� £K$א� ­K>�¥tא� MDא�j�� í� MEA3א� ¥K<	Tא� �א	�?Yא¥ M�K>�� ·j@��MEB��N�K�� �¤א

� ، K��xא� ¹�� ´uD�	tא� h�� M:E��� M8�� f�1� �א�K8£¥א� ¹�� �KÓ�א�jא¥£א� M�KB$א� Ð�j�� fD	Tא� h�� ·j@�� i�T
�K�¹Z����K�j��M�j?<��h�א&��kA
�£KB�
tK��.�f�1�א¥£א�jא��N�K��א¤��K��50�U�8��i�I��،´uD�	tא�h��MoK&א�í�
�?dE�א	���M�K<��M	KE	�XE>C��L<8א��h�ME&K<א��¥K<	Tא�í��£K$א��K
K>�¥tא�h��M�KB$א�Y�j��¥K<	Tא�א¥Y?��.�³W8�¹

 K��xא�c8��f�1�א�¥£K8א��N�K��j��i�>��J7א�.�
�
25−�ME��Cא���ZE&א�kA
� K��xא�¹��´uD�	tא�í��¥Kא����M8��h��W$א�Kא�Z��c�j���.��ZE+�a�B���WA��·K��j�¹

MEoאX�� M<A	� K����í� M�j�� ME���MCE<��،� �¥Kא���� MEB���h�� W�A�� K��xא�h�� W$א�·I��)א�¥£K8א�� (�[@<��l�GE	
.
�¹�J��é���Ð��h�א&Zא¥��jA:&א� .��ZE+�a�B���t�WAא���·K�� �א�jא¥£א���¤א MEB��h��W$א�·I��،¥אY=א��[>��kA


Tא� g�� ��?Yא W
Tא� ·j@AD���א& ·j@�� K�� �Ð��¹א ،.@AD���	HE¤«�א&  K��xא� í� ME����¸XÓ� M�E���º¤w�� KpY<�� Y��
�MC���loאX=א��h�Tא�א¶W<א��M�K���Y7��h��U9���KB��،M	KE�
W�.�2008א�K���·��»Y	Tא�U��fEA���K�KE�א&���h@,¹

�£Wâ�M<A	¹�£Wâ�WA��]è�KBE��º¤Tא�א­j���k��T�ªY<���×א���K
jB2א�W�W!�í.�
�
26−��:�K�� KC�K	� K�jD>��N�E�� ME��Cא�� �ZE&¹אa� .�M<A	� K����í� ME��Cא�� �ZE&א� é�� Y?�>�� �א��WAא· W��� ·K�� ¤�¹א

�e�¤�Ð��¹��،³Y:א��¹��،ME>�Yא��ME	K	Tא�MECא���¹��،ME
،�£Wâ��W?��a�Y�e�¤��é��j8¥�אt	��¥KB�í�א����j�א�Z¥א
M�K<א�� a�KC&א� h�� .E�¹� M
�í�א�Z¥א ¥KB��	tא� �£K�¦� j��L��Tא�f$א�·I�� ،�tK$א� ¸X��í¹M�¥K"� £jE��ªY��[�.

·��f���،Ð8?א��f�Tא�í�k���،U�Y&¹אÀ�À��l�H��·��h��א�¥KB��	tא�h@B����א¤�� ،KDA��·��·j@��WEE?�א����¥K�Kp¥א
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�M<>�Y&א� ¥K<	Tא�·T�_	j�&א�f�Tא�kA
� ME&K<א�� ¥K<	Tא� K�K1� ¦¹K�����K�j����é�� MEA3א� ¥K<	Tא�­K>�¥א�é��º£�
�א W
�� ،KE:*� ،�Y9�	אY?�� ��<?Yא� .�MEA3א� ¥K<	w�� ¡KB�A�� kC<�� ´KC�� ·j@�� W�� .�� l>�� ،e�¤� é�� M�Kp�

�kA
�N<א���j���Y:��·j@��·��h@,�ME�Eא�Ï	tא�¸X��f���·I��،Ð8?א��f�Tא�kA
�ME&K<א��¥K<	Tא�h
�YätKא²�
� W�1� �Ïא��jC	� �W<�� .��Ð���í�،KD<�¥�U�8��،�¥Kא����kA
� £jE?א��ªY>�� K�WC<��ME�KCא�� h�� K�<q�،·KE�Tא�h

�­K:?¹א���K�j@$א�¥KB��	א�M�K>@��³j�j�TאKÓ��j8¥��א%K©�א��KE	،ME�W�¹�d>à�í��Ð�j�אK�9�t»�א�@íK��j?א
W�א�
MBE@��.�aA�A��MEA3א�¥K<	Tא��K?��Ø<��W��ME&K<א��³j�
kA�א��£KB�
tא�LC"�£Y2�א¥£א�jא��WEE?��·I��،אX@�¹

�Y��MEoאX=א�L����M<>�Y��ME&K<א��¥K<	Tא�·j@��K�WC
�KD
K>�¥א�h��tW��،N�jא��µj��M<>�.�j��goאW¹א��l?E?$א�f$¹א
ME�K��xא�j*�Z�Z<���M
�.¦�K£��אt	��¥KB�í�א�Z¥א

�
M�¥K�Tא�.��C&א�kA
�¥K<	Tא�­K>�¥א�Ð�G��

�
27−��Ð�G�� í� ME	K	Tא� aA��א� ¥K<	��LA?��©j8ß� ME�Eo¥� M�G��� f�B��KE?�Y��� kA
� K� .�¥K<	Tא�NA?א��� f�

�M��M�K<��a�א�jא¥£א��í�אT	jא³�אMEBEA�x؟��KC��í�·jA�W�¹� K��xא�¹·W�Z��W��h�Xא��.EA3א�.
א&M<>�Y��é�א&Zא¥
�µj8$א�©Y��]?��f<>�� �WE?��N�K��¥K<	Tא�­K>�¥t�M�K��	tא�kA
�.��C&א� �¥W��·��،�tK$א�g;<��í�،¹W��

�§�¥�kA
ME
jCא��M��£¥�¥¹X¹א���،�u�W&א�MA�¹�،�£¹W3א��K�jA<&¹א�KE�j�jC@¹א���،ME	K	Tא�MECא���c<p¹�،µK&א�.
�.@AD��
h��	jא³�	M�E�א��@f�K����h�K��KDE�אT	¥K<��M�¥W����Ð��.�א&��C.�¹א&��K�?<א��¸X��Y>��¹�é��M?:C��h�¹

ºY���.A��K�WC
�،M�j@$א�N�K��،u���،K�K��l>��MC	�í�KD�¹¥¤�ÆK<א��í��j�$א�¥K<	��N=2008�¥K<	��g
W��،
�ÐאE��א¥א�Y#¹א��WÑTא.��C&א�kA
��.�¥Xא��l��C��א�Y?��é��K	K	��MD�j��¸X��g
Wא���K�K
��N�K�¹�.�Ð���·��Ð�

�N�א#Yא¥א��E�¹� KDא�¤� �WÑTא� 
Yא��kA
� ،M�j
W&א� ¥K<	Tא� g�¥� ��?¹¥Wא، Æ�.
�א&Zא¥ h�L���� .�Y<	� �¦א£ W?�
�j�C��K�K��í��WÑT50אf�Y���YD
�h��MoK&א�í�/�·K�E�2007[:����YD
�é��/���2008�.�³¹Y��´KC��N�K��KB�

�t�.�>A�ã�.�C�W��í�²K<p��M�u��bA���¥Xא��¥K<	��í�³Y>א��·��k���M>A�����Ð�í�א��>Y��.�אT	jא³�אMEA3�א&
�ºj	�KBDCE��f8>�65uE��.�

�
28−�G7��KD�T�M�K:¹א���WÑw��ME&K<א��¥K<	Tא�í��£K�ZA��M	K���Î�<��×א��،KECE��í�­jCא��[>��h���K�?
��

�]è� KBE�� f�K@�K�� 
kA�אt	�Ðא£� WB�<�£j�jא��WÑT¹א�� .� W�¹ïBA�� a�W��×א�� ¥K<	Tא�NE����º£�� P�C)�­K>�¥א� g�¥
eAD���א& KDAB��א�×��� ¥K<	Tא� (u�W&א� ¥K<	�� ­K>�¥¹א� ME
�í�	�M�(��א�Z¥א KÓK���� M�u�� é�� �WÑTא� ¥K<	���£א¦

YD
��(M�X�Tא� K����Zא�j��h��W$א�é��،f?Cא��¶j	¥¹�.�Æ�،MEAâ�ME	KE	��Kא�Y:pא�h��i��·Ïא��K�¹�،e�X��M�E��¹
Ò�í� ME
��c8�אT¥אlp�א�Z¥א �K�¦� 
Wא£�� g��µK�N>�¥�»£¹א�)�¥Xא��  K��x� ME�EoYא�� M?:C&א� (� g	j&�MC	�í�§Y=א�
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�
29−��h��אW��MEא�Y=#א�i�<E��¹�WAא���g���h@��،MEoאX=א��aA�
>Y�א&��·j@AD���j?��­K>�¥K��	K<¥�א��،dEא��¦j��í

.
�³j�א&�K��C�א�Z¥א
ME�c<p¹�א��MEC�אT	K	ME�א�»X��³j<�א���K¥��.�א��?µK��Xא�א­K>�¥t��é�א&Zא¥��N�>&א�a�K:�K�
�א� .��CBA�� ·K�E��� .E
�אZM�Y9$¥א d�KC&א� í� �Wא�Z�&¹א� KE���� ME�K<א�� µj�Wא�� h�� �£K>�	u�� �£¹Wâ� KqY��.�
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��Z#א�h�� KEAא�£�M�j?C&א� �¥Xא�� Y<	�h
�،MBqK<א��،j�j�K��³אj	��í�.�C�¥Tא�h�� �£¥j���א& �¥Xא�� Y<	�cA�è�t¹
£uא���h��l�KB7א��.�g�E	�i���،e�¤�Ø<�¹¥K"tא�lA3א� K��xK���¹��ME>�Yא��MEA3א��K<B�2א�fא�£�U�¥Tא�kA


�í�ºj����kA
�MD�K7��א£jE��iא�j��×א���¥¹K2א�א·WAא���h��M��Y?א��ME>�Yא��d�KC&אMECא��ME	K	Tא�ME�j�،��¹uB«��א�
�¹�KEא��¦،µK�&א�fE�	�kA
�.�
�
30−�k�
�fא�j<��e�¤¹� ،LA:א�� Wא�Z�� g�¥� M9>�C�� �í��WC�¹א M�K��	tא�N�K�� .� ،t¹��Y:E���،J
�f��f��¹

W��W�¹�؛M�X�Tא� K����kA
�،ª¥Tא�h��h�¥K�@�¹�W¹א��¥K�@��.��¡¹אÏ��×א��،�Ð=8א��א�¦KE$א��K�qא��אX��·��
ME�K��xא�c<9��l�EoYא��f�K<א��j��lpא¥w��NE�>א���.�א³j	��é��¤K>Cא��MqY>��MEoאX=א��fEqK3א�j��C��a�B���t¹

?��t�gD�I��g��h�¹�·KB�otאME
jCא��M<E�¥�¥¹Xא���א­j���¹���WÑTא�א�Y
�kA
�·¹¥W�.�M�j8��í�¥j�W��é��אX��º£��W�¹

kA�א��jא��fEqK3א�ME
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j¹א��א�¥£K8א��kA
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W���K�K

kA�א�Z¥א
M�.�א¥£א���l�j@$א�³K>�xא�·K�¹
�jä�f�,1.5�×C	�í�ME�j@$א��K?>Cא��­jBá�h��MoK&א�í�2006¹�2007�.�Z�Z<���ME

¶W�£j�¹���KB;C�¦¥א�a�¹

£��N�j��Ð8��tW�Kא�?�j�א��<MEp¹K��،.��CBA��I·�א&Zא¥
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�
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�
31−�f�Y���£W<��K?�¹/�·K�E�2010�h
�l�¹Wא��W?Cא��³¹WCq��Y7��h��l&K<א��£K8��tא�³K���l&K<א��£K8��tא�·I��

�MC	�í�K<�j���·K�� K-�f9�G��M�£K8��t¹א�ME�K&א�M�¦Tא�h��k�K<��2009�.tא�k:��£j?�¹�»j?א��jBCא��e�¤�¨K<��

�M�¹א�،ME�KC��KBCE��l�G�í�א&�Y�H�א��K8£א��KCא��א�£K8��tא�¸WD7��»Xא��KE��	t¹א��_��K��KDE��jBCא��g����MCóE<��.

�c�j��¹�،§K@��u���Ð���Y�K�&�MpY<��،M�W?�&א�א�£K8��tא�í�KBE	�t�،»£K8��tא�¨K<��tא��tKBא���Nא�¦�K�¹
K	KE	�­K����kA
�N�jא��í�¶K<א��h�Wא��א�jא���a��M�KB<¹א��jBCא��g
W��،lA@א��£K8��tא�µKá�í�MBE@��M�W?�¹�ME�K���

i¤א��¹.�bA���µW<+�l&K<א��£K8��tא�jBC��·��a�j�&א�h�4.2�MC	�í�MoK&א�í�2010�·K��·��W<��−0.6�MC	�í�MoK&א�í�
2009�.�KCא��א�£K8��tא�£j<��·��·zא�a�j�&א�h�¹�MC	�í�jBCא��é��ME2010�kA
�W�Z���tW<+�6�f�Tא�í�MoK&א�í�
_	j�&א�.�.��א¹¡Ï���K�j����é��M�W?�&א�א�£K8��tא�j*��tW<��£j<�	�،e�X��K�u�2¹�2.5�¸X��µu��MoK&א�í�

�kA
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�
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