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PE3IOME

» Ha cBoeii 151-ii ceccuu B HosiOpe 2013 rona @UHAHCOBBIN KOMUTET MPEIIOKUIT 0OOCYIUThH HA
cBoei cremyrorieit ouepenHoit ceccur B 2014 roay Bompoc 00 3 heKTHBHOCTH MEXaHu3Ma
CTUMYJIMPOBAHUS, BKIIOUYAs BOIIPOC O 3aTpaTax Ha STOT MEXaHU3M.

» Hacrosmuii JOKyMeHT, HalpaBJIeHHBIN Ha OKa3aHue momMoiy KoMuTeTy B mpoBeleHUN UM
PaccMOTpPEHHI 3TOTO BOIPOCA, COACPKUT aHATH3 BO3ACHCTBHUS MEXaHH3Ma CTUMYJIUPOBAHUS
Ha ypOBHU COOMPAaEMOCTH B3HOCOB 3a nocienHue 12 net, nHpopMauo o mpeanoiaraeMpix
3arpaTtax Ha yIpaBleHHE 3TUM MEXaHHU3MOM H KpaTKuii 0030p 6ojee paHHUX COOOpakeHHH
Komurera o stomy nosony.

INPOEKT PEINNEHUA ®PUHAHCOBOI'O KOMUTETA

» DUHAHCOBOMY KOMHTETY IpEAIaraeTcs pacCMOTPETh IPEICTABICHHY IO HH(OPMALIUIO 1
10710xUTh COBETY O CBOUX BBIBO/IAX.
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Hcmopus eonpoca

1. Ha cBoeii 151-ii ceccuu B HOs10pe 2013 roma mpu pacCMOTPEHHH BOTIPOCa O TMPOLIEHTE CKHUJIKH,
KOTOPBI OyAET MPUMEHSTHCS IPU HAYKMCICHUH B3HOCOB MOATAAAIONINX [0 3TH CKUIKHU YJICHOB B
2013 rony B paMKax MEXaHU3Ma CTUMYJIMPOBAHUS CBOEBPEMEHHOM yIUIAaThl B3HOCOB, DUHAHCOBBII
KOMMTET ObUT NPOMH(OPMHUPOBAH O TOM, YTO TEKYIIHE 3aTpaThl Ha (YHKIIMOHUPOBAHUE CXEMBI MOT'YT
OBITH BBIIIIE, YEM TIPEIITOIAraEMBIH 00NN 00beM MPUMEHEHHOU CKUIKHU, U €My OBLIO MPEII0KEHO
00CyIuTh Ha ero cieaytouei ouepenHoi ceccun B 2014 rogy Bonpoc 00 3¢hhekTHBHOCTH MeXaHH3Ma
CTUMYJIMPOBAHUS, BKJIIOYasl BOIIPOC O 3aTparax Ha 3TOT MEXaHU3M.

2. Hacrosamuii ToKyMeHT COAepKUT aHAJIN3 BO3JEHCTBUA MEXaHN3Ma CTUMYJIMPOBAHUS Ha
YPOBHU COOMPaeMOCTH B3HOCOB 3a mocienHue 12 net, *HPOpMAaIHio 0 MpernoiaraeMblX 3aTpaTax Ha
yIpaBlieHHE 3TUM MEXaHU3MOM U KpaTKHii 0030p Oosnee paHHUX cooOpaxenuit Komurera mo stomy
MOBOJY.
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Bo3neiicTBue MexaHU3Ma CTUMYJ/JIMPOBAHNS HA YPOBHU cOOMPaeMOCTH B3HOCOB

3. B Hmxecneayromiei TabauIe NPeICTaBICH aHAIN3 YPOBHEH COOMPAEMOCTH HAYMCICHHBIX
B3HOCOB B O10JKeT PeryssipHoi iporpamMmel 3a mociieaHue 12 jier, a TakiKe MPUBOIUTCS
CpaBHHUTENbHAS HH()OPMAIIUS O YHCIIC YICHOB, KOTOPBIM TOJIATaINCh CKHUIKHA B pAMKaX MEXaHHU3Ma

CTUMYJIUPOBAHUS, 1 00 00IIeM 00beMe IMPUMEHEHHON CKUIKA 32 KaXKIIbIi TOI.

4, Huskue yposuu codupaemoctu B3HocoB B 2005, 2008, 2011 u 2013 roxax siBHIUCH
CJICJICTBUEM 3aJIeP’KEK BO BpEMEHH YIUIAThI B3HOCOB OCHOBHBIMH ILIaTEIbINUKaMU. B npyrue rosr
YPOBEHb COOMPAEMOCTH B3HOCOB OBLIT B IIEJIOM OJIMHAKOBBIM M CBUICTEILCTBOBAI O TOM, YTO
MEXaHU3M CTUMYJIMPOBAHHS HE OKa3bIBAJ CYIIECTBEHHOTO BO3JICHCTBUS HA CBOCBPEMEHHYIO YILIaTy
HAYKCJICHHBIX B3HOCOB.

Tabauua 1
Tox Yuciao IIpouent IIpouent O0mmii 00beM YpoBenb
YIEHOB, CKHMJIKH B CKHMJKH B NPUMEHEHH O COOMpaeMOCTH
KOTOPBIM O, €BpO CKHIKH (B T0JLIL. B3HOCOB B
MoJIaraJIuc CIIA CHIA)** NMpoNeHTax
b CKUAKH
2001 20 1,70 HET JaHHBIX 107.121 93
2002 38 0,45 HET JaHHBIX 96.327 92
2003 46 0,33 HET JaHHBIX 77.053 89
2004* 35 0 0 0 89
2005%* 40 0 0 0 75
2006%* 37 0 0 0 88
2007* 53 0 0 0 91
2008* 38 0 0 0 82
2009 50 0,03 0,43 95.822 91
2010 53 0,07 0,10 45.127 93
2011 51 0,04 0,21 96.262 82
2012 47 0,01 0,15 49.536 89
2013 55 0,01 0,03 10.279 84

* Ha mepuon 2004-2008 rogoB ®GHHAHCOBBIH KOMHTET YCTAHOBHII pa3Mep NMPOLEHTA CKUAKH Ha ypoBHE 0%.

** J11st TOro, 4TOGBI IIPEICTABHTD KOHCOJIMIMPOBAHHBIN 001t 00beM npuMeHeHHo# ckuaku B 1oiu1. CIIA, cyMMbl CKHIOK B €BPO ObUIH KOHBEPTHPOBAHBI B
JOJLIL. CIIA mo KypCy Ha I€Hb MIPUMCHCHHSA 3THX CKHIOK.
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5. Pe3ynbTarhl 3TOrO aHaNINM3a COOTBETCTBYIOT BBIBOJAM, COJIEPKAIIMMCS B MCCIIEAOBAaHUH,
NPOBEICHHOM B rocyaapcTBax-wieHax B 2005 rony ¢ Lesbio BeIABICHUS TeX (HaKTOPOB, KOTOPBIE
BJIMAIOT HA BPEeMs YIUIAThl B3HOCOB WJIM SIBJIIIOTCS IPUYMHOM HEYIUIAThl HAYMCICHHBIX B3HOCOB. JTO
HCCIIeIOBAaHUE CBUCTEILCTBOBAIO O TOM, YTO TOJ0BON OIOPKETHBIN ITUKIJI CTpaH ObUT OCHOBHBIM
(bakTOpoM, BIUSIOLUIUM Ha BPeMsl YILTaThl B3HOCOB'.

3aTpaTsl HA ynIpaBJjeHHe 3TUM MeXaHU3MOM

6. OCHOBHEIE 3aTpaThl Ha YIPaBICHUE ITHM MEXaHU3MOM OTHOCSATCS K YCHJIHSIM TI0 PacueTy
pasMepa CKUIKH, TPUMEHIEMON K Ka)XIOMY TOMAAAI0NIeMy IO 3TH CKUIKH WICHY, TI0 YIETY 3THX
00BEMOB B CyMME B3HOCOB, €KETOTHO HAUUCIISIEMbIX WICHAM, U TI0 COOTBETCTBYIOIIUM JICHCTBUSM B
00acTh OyXranTepcKoro yuera. 3aTparhl Ha 3TH yCHIIHS, IO MOJCYeTaM, COCTaBisroT 7.500 mosw.
CHIA B roa’. TToCKOJIbKY B 3THX YCHJIHAX 3aI€HCTBOBAHO MHOTO JIFOJICH, OCS3aEMBbIii OT 3TON MEpBI
3¢ (deKT ABAETCS HE3HAYUTEIBHBIM, H, €CIIH 3T YCUJIHUS HE IPEAIPUHUMATh, TO MOBBICHIIACH ObI
MPOU3BOAUTEIBHOCTH COTPYHUKOB, T.K. OHU MOTJIM Obl 3aHUMAThCS JPYTUMHU BUJIAMU JACSATECIBHOCTH.

7. CrnemyeT OTMETUTB, YTO 3aTPaThl HAa pacdeT CKUOK He MEHSIOTCS B 3aBUCHMOCTH OT pa3Mepa
MPUMEHAEMOH CKUAKA. HecMoTpst Ha TO, UTO BpeMEHAMH pa3Mep IMOIararmencs OTAeIbHBIM YieHaM
CKHJIKF MOYET OBITh OUEHb HU3KUM (TaK, CIIUCOK WICHOB, MOAIAIAIONINX 10 CKUIKY TI0 COCTOSTHHUIO
Ha 31 nexabps 2013 roza’, comepuT cTpaHbl, 4bsi CKuaKa coctaisier Menee 1 gomt. CIIA) sto
MO>KET OBITH MOATBEPKICHO JIUIIH MTOCTIE 3aBEPIICHHSI pACUCTOB.

Bonee pannune coodpaxenuss ®MHAHCOBOr0 KOMHUTETA 110 3TOMY IOBOAY

8. Ha cBoeii 108-if ceccun (27 centsopsi-1 oktsiops 2004 roma) KomuTeT moaTBEp AN CBOM
MPO3BYYABIINN HA HECKOJBKUX MPEIABITYIIUX CECCUIX BBIBOJ O TOM, YTO MEXaHU3M CTUMYJIMPOBAHUS
HE OKa3bIBAET PEAbHOTO BO3ACHCTBUS HA CBOCBPEMEHHYIO YIUIATY TOCYAapCTBAMU-UJICHAMU CBOUX
B3HOCOB, OTMETHUB TIPH 3TOM, YTO MAIIOBEPOSTHBIM SBJISETCS TO, YTO HA WICHOB, BHOCAIINX CBOH
B3HOCHI /10 31 MapTa KakJI0TO TOJ1a, OKAKET BO3JICHCTBIE HE3HAUYNTEIbHAS CBSI3aHHAS C OTUM
MEXaHU3MOM BhIroja. KoMuTeT paccMoTpen u 00Cy I TIpeiaracMyto BEJIMYUHY MPOICHTA CKUIIKH,
KOTOpas IOJKHA OBITh 3a4HCIICHBI B cueT B3HOCOB 3a 2005 rox B moyt. CILIA u eBpo, 1 puHSI
pEIICHIE YCTaHOBUTH HYJIEBYIO BETUUYHHY dTOU CKHIKH. DTO PEIICHHUE MOATBEPKAACT Iepe ] YiCHaAMHI
no3uiinio UHAHCOBOTO KOMUTETA, 3aKIIOYAIONIYIOCS B TOM, YTO dTOT MEXaHU3M OBLIT
0e3pe3yIbTaTHBIM.

9. Ha cBoeii 109-ii ceccun (9-13 mas 2005 roma) KoMuTeT OTMETHII, YTO YPOBEHB COOMPAEMOCTH
MIOBBICHJICS HECMOTPS Ha TO, YTO pa3Mep MPOIeHTa CKUIKU OblT ycTaHOBIIEH Ha ypoBHe 0%, HO
MOCYHTAJI, YTO MPOBEACHHBIN aHANN3 HE JaeT JOCTaTOYHO OCHOBAaHMUHN YTBEPKIATh, YTO MEXaHH3M
CTUMYJIMPOBAHHS OKa3bIBaeT KaKOe-IM0O peaabHOe BO3ICHCTBIE HA CBOCBPEMEHHOCTD YILIATHI
rocyJapcTBaMHU-1wICHAMH HAUYUCICHHBIX B3HOCOB. C IIEJbIO0 TPOBEICHHS aHATN3a BO3JCHCTBHS
HYJICBOTO MPOLICHTa CKUIKH HA CBOEBPEMEHHOCTD YIUIATHI YWIEHAMH CBOUX B3HOCOB B TEUCHHUE
JUTHTEBHOTO TIepro/ia BpeMeH! KoMUTET peKkOMEeHI0Ball OCTABUTh HYJIEBYIO BEIHUUHY MIPOIICHTA
CKHJIKH JIJIS 3a4MCIICHHS B cueT B3HOCOB 3a 2006 rox B moii. CIIIA u eBpo.

10. [Tocne nepuoma 2004-2008 rofoB, B TeUeHHE KOTOPOTO OB YCTAHOBJICH HYJIEBOM MPOLIEHT
ckunku, Komurer Ha cBoeit 128-i ceccuu (27-31 urons 2009 roga) mpu pacCMOTPEHUU BOIIPOCA O
3HAYUMOCTH HAIIPABJICHUS YWIEHAM CHUTHaja O HEOOXOIUMOCTH CBOEBPEMEHHOI YIUTaTHl B3HOCOB
MIPUHSAJ pelIeHre BOCCTAHOBUTH TTO3UTHBHBIE TPOLEHTHI CKUAKH JIJISl YIEHOB, KOTOPBIE MOTHOCTHIO
OIJIATUJIM CBOU HAuMCIIEHHBIE B3HOCHI JI0 KOHIIa IepBoro kapTana 2009 rona.

11. Bnocnencteun Komuter emé pa3 moAaTBepArT HO3UTUBHBIEC MTPOIEHTHI CKUIKH, KOTOPBIS
JTOJDKHBI OBITH 3a9HCIICHBI B CUET B3HOCOB WICHOB, KOTOPBIC ITOJTHOCTHIO OTUTATHITN CBOH
HaurcieHHble B3HOCH B 2010, 2011 2012 1 2013 rogax.

"FC 115/8, mynxkr 12.

% PacueT OCHOBAH Ha IPE/MNOI0KEHUH, YTO B 3TUX YCUJIMSAX 33/€CTBOBaHbI COTPYAHUKHU Pa3/IM4HbIX KATErOpHii
B TeueHHE 6 paboyux JHEH B SKBUBAJICHTE ITOJIHOW CTaBKU.

3 FC 147/6, Tabnuna Ha cTp. 5.
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12. B nocnennuii pa3s atot Bonpoc paccMmarpuBaiicss Komurerom Ha ero 148-if ceccun

(18-22 mapra 2013 rona), Ha KOTOPOH MOCIE 00CYKIACHHUS BOIPOCOB 00 A3PPEKTUBHOCTH MEXaHM3Ma
CTUMYJIMPOBAHUS U 3aTPaT HA HETO U C Y4€TOM 3HAYMMOCTH HalpaBlICHUs YICHAM CEPbE3HOTO
CHTHaJla O BAYKHOCTH CBOEBPEMEHHOH yIIaThl B3HOCOB KOMUTET PUHSII pellieHHe O COXPaHSHUH

3TOro Mexanusma*,

* CL 146/3, nynkr 10a.



