Markets at a glance

MEAT AND MEAT PRODUCTS

World meat production in 2020 is forecast at 337.3 million
tonnes (carcass weight equivalent), down 0.5 percent
year-on-year, a markedly less downbeat forecast than
earlier anticipated, but still marking a second consecutive
year of decline. An expected drop in pig meat production
—mostly in Asia and especially in China — caused by the
continued impact of the African swine fever disease, is
responsible for much of the foreseen downturn in global
meat production, along with likely declines in bovine meat
output in India, Australia and Brazil, among others, caused
by tight supplies. By contrast, poultry meat production is
anticipated to expand, albeit at slightly over half the rate
recorded last year, due to robust demand, mostly reflecting
the deficit and high domestic prices of pig meat in China.
Modest output growth is also predicted for ovine meat.
The pace of production expansion across all meat sectors
has been moderated by the pandemic-related disruptions
to production processes and producers’ output restraints
to balance supply under uncertain demand, despite
government stimulus packages targeting the industry.

World meat trade is forecast to grow to 37.6 million
tonnes in 2020, up 3.9 percent year-on-year, a significantly
lower growth rate than the 6.9 percent registered in 2019,
reflecting import curtailments by many countries, consistent
with the negative impacts of COVID-19 market disruptions
to global meat trade and the deep global recession. By
contrast, China’s meat imports are forecast to expand by
44 percent, or more than 3 million tonnes, from 2019,
absorbing around 30 percent of the world meat exports.
Much of the expected rise in global meat imports is likely
to be met by exports from Brazil, the United States of
America, Canada, Mexico, the Russian Federation and the
European Union.

Notwithstanding the significant rise in meat imports
by China, a combination of COVID-19-related economic
hardships, reduced demand from the food services sector,
logistical bottlenecks and limited availability of foreign
exchange in some meat importing countries has weakened
global import demand, compared with export availabilities,
causing international meat prices to fall this year. The
sharpest drop has been registered for pig meat, followed
by poultry, bovine and ovine meats. Given that COVID-
19-related market disruptions are likely to persist, meat
demand is expected to remain subdued in the coming
months, keeping international meat prices under pressure.

For additional analyses and updates, see:
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World meat market at a glance

2018 2019 2020 Change:
estim. f'cast 2020
June Nov. (2)(‘)1‘?5;
million tonnes %
(carcass weight equivalent)
WORLD BALANCE
Production 342.2  339.0 333.0 337.3 -0.5
Bovine meat 71.6 72.8 72.0 719 -1.2
Poultry meat 1273 1336 136.8 137.1 2.6
Pig meat 1209 109.8 101.0 105.3 -4.0
Ovine meat 15.7 16.0 16.2 16.0 0.2
Trade 33.8 36.2 37.0 37.6 3.9
Bovine meat 10.5 11.2 1.1 11.0 -1.7
Poultry meat 13.5 139 13.8 14.1 1.1
Pig meat 8.4 9.5 10.6 1.1 15.9
Ovine meat 1.0 1.0 1.0 1.0 -5.3
SUPPLY AND DEMAND INDICATORS
Per caput food consumption:
World (kg/year) 44.6 43.6 424 43.1 -1.3
Trade - share of prod. (%) 9.9 10.7 11.1 1.1 4.4
FAO MEAT PRICE INDEX 2018 2019 2020  %Change
(2014-2016=100) Jan-Oct  Jan/Oct
2020 over
Jan/Oct
2019
95 100 96 -3.0
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APPENDIX TABLE 14: TOTAL MEAT STATISTICS'

(thousand tonnes - carcass weight equivalent)

Production Imports Exports Utilization
2019 2020 2019 2020 2019 2020 2019 2020
estim. f'cast estim. f'cast estim. f'cast estim. f'cast

ASIA 136 513 133919 19 592 22 165 4734 4322 151 303 151 694
China 80 383 78 736 7 496 10815 603 523 87 275 89 029
India 7726 6 965 2 2 1451 1066 6277 5901
Indonesia 3660 3597 259 203 6 6 3913 3795
Iran (Islamic Republic of) 3142 3160 151 41 53 48 3240 3 154
Japan 4059 4131 3726 3631 18 18 7 709 7728
Malaysia 2 255 2267 321 289 70 73 2 506 2 483
Pakistan 3999 4107 2 2 76 76 3926 4033
Philippines 3694 3210 624 597 7 8 4311 3799
Republic of Korea 2577 2632 1490 1325 59 63 3949 3852
Saudi Arabia 836 939 827 759 87 73 1576 1625
Singapore 124 126 362 396 35 42 451 480
Thailand 3002 2 989 29 33 1371 1362 1709 1649
Turkey 3687 3762 8 7 535 597 3161 3172
Viet Nam 4849 4745 979 878 55 54 5773 5569
AFRICA 20 431 20 655 2974 2790 277 279 23 129 23 167
Algeria 808 801 68 53 2 2 875 853
Angola 261 259 518 430 - - 779 689
Egypt 2210 2211 353 293 4 4 2 558 2 500
Nigeria 1449 1419 3 3 1 1 1451 1421
South Africa 3234 3314 600 478 135 152 3699 3640
CENTRAL AMERICA & THE

CARIBBEAN 10 449 10718 3601 3451 845 1007 13 206 13 162
Cuba 352 352 368 327 - - 719 680
Mexico 7 308 7 547 2288 2208 575 715 9020 9040
SOUTH AMERICA 47 147 47 449 1238 1085 9814 10 674 38 572 37 859
Argentina 6115 6226 63 44 1072 1146 5105 5124
Brazil 30 244 30 464 54 54 7 493 8207 22 805 22 311
Chile 1517 1574 607 530 432 515 1693 1588
Colombia 2 805 2738 268 209 25 37 3048 2910
Uruguay 627 578 103 108 438 402 292 283
NORTHERN AMERICA 53316 53 956 2 885 3072 9 946 10 637 46 179 46 465
Canada 5092 5137 731 817 1991 2191 3826 3779
United States of America 48 223 48 818 2141 2241 7 955 8 446 42 339 42 671
EUROPE 64 276 64 155 2 940 2 654 7 265 7612 59 943 59 191
Belarus 1197 1223 63 68 412 484 848 807
European Union? 47 939 47 452 1405 1289 5907 6 039 43 437 42 702
Russian Federation 10 877 11171 778 638 387 521 11261 11283
Ukraine 2518 2551 171 152 464 474 2225 2229
OCEANIA 6 891 6 493 566 499 3314 3059 4143 3934
Australia 4 851 4472 297 238 2277 2032 2 871 2678
New Zealand 1459 1439 86 80 1033 1023 511 496
WORLD 339 023 337 345 33797 35716 36 195 37 589 336 474 335471
LIFDC 27 074 26 403 2 460 2 453 1721 1344 27 814 27 513
LDC 14 269 14 330 1 606 1521 51 50 15 824 15 801

"Including "other meat".

%Including data for the United Kingdom of Great Britain and Northern Ireland in all meat categories.



APPENDIX TABLE 15: BOVINE MEAT STATISTICS

(thousand tonnes - carcass weight equivalent)

Statistical appendix

Production Imports Exports Utilization
2019 2020 2019 2020 2019 2020 2019 2020
estim. f'cast estim. f'cast estim. f'cast estim. f'cast

ASIA 18 893 18 606 6 579 6610 1790 1412 23 680 23794
China 6 685 6795 2726 3271 65 58 9 346 10 007
India 2 629 2247 - - 1429 1052 1200 1196
Indonesia 565 563 254 198 1 1 819 761
Iran (Islamic Republic of) 484 458 128 34 3 4 608 488
Japan 471 475 857 853 6 5 1323 1313
Malaysia 52 52 190 162 9 8 233 206
Pakistan 1955 1955 1 1 64 64 1892 1892
Philippines 309 277 167 155 3 5 473 428
Republic of Korea 286 291 561 541 4 4 840 829
AFRICA 7195 7192 646 547 89 99 7 751 7 640
Algeria 150 140 66 51 - - 216 191
Angola 100 95 125 102 - - 225 197
Egypt 737 725 290 231 1 1 1026 955
South Africa 995 927 20 7 49 65 966 869
CENTRAL AMERICA & THE

CARIBBEAN 2 808 2 862 419 356 536 606 2692 2612
Mexico 2027 2 082 223 168 317 364 1933 1886
SOUTH AMERICA 16 460 16 316 463 430 3848 4189 13 075 12 556
Argentina 3137 3194 16 15 776 835 2377 2374
Brazil 10 200 10070 42 45 2279 2 561 7 962 7 554
Chile 212 223 333 287 23 34 522 476
Colombia 765 725 7 6 24 36 748 696
Uruguay 556 508 42 51 417 383 182 177
NORTHERN AMERICA 13 683 13 639 1565 1735 1943 1854 13 325 13 505
Canada 1342 1310 232 273 516 488 1067 1093
United States of America 12 341 12 329 1331 1459 1428 1366 12 255 12 409
EUROPE 10 592 10 484 890 802 750 803 10 732 10 483
European Union 7 886 7771 318 282 429 438 7775 7615
Russian Federation 1629 1639 406 364 49 65 1986 1938
Ukraine 362 350 4 6 42 34 323 322
OCEANIA 3164 2793 52 54 2272 2 075 944 772
Australia 2432 2 085 14 15 1672 1485 774 615
New Zealand 718 694 14 14 597 587 135 121
WORLD 72 796 71894 10 616 10 533 11228 11 039 72 199 71 362
LIFDC 9 301 9027 735 533 1593 1229 8 443 8 330
LDC 4 852 4890 228 206 12 12 5068 5084




APPENDIX TABLE 16: OVINE MEAT STATISTICS

(thousand tonnes - carcass weight equivalent)

Production Imports Exports Utilization
2019 2020 2019 2020 2019 2020 2019 2020
estim. f'cast estim. f'cast estim. f'cast estim. f'cast

ASIA 9441 9520 713 672 35 27 10 119 10 165
Bangladesh 230 232 - - - - 230 232
China 4877 4938 417 401 - - 5293 5339
India 731 728 - - 16 9 715 719
Iran (Islamic Republic of) 415 416 23 7 - - 438 423
Pakistan 521 523 - - 6 6 515 517
Saudi Arabia 123 125 23 24 1 1 145 149
Turkey 434 436 - - - - 434 436
AFRICA 3476 3538 18 17 29 30 3465 3525
Algeria 346 347 - - - - 346 347
Nigeria 388 386 - - - - 389 386
South Africa 163 165 4 3 1 2 166 166
CENTRAL AMERICA & THE

CARIBBEAN 132 134 16 13 1 1 147 145
Mexico 104 106 7 4 1 1 110 109
SOUTH AMERICA 327 334 6 4 22 20 311 317
Brazil 133 135 5 3 - - 138 138
NORTHERN AMERICA 96 91 150 151 4 6 242 236
United States of America 80 76 127 129 4 6 203 198
EUROPE 1312 1279 121 114 54 57 1379 1336
European Union 945 904 112 106 33 38 1023 972
Russian Federation 227 229 3 2 12 11 217 219
OCEANIA 1202 1130 31 28 906 853 327 305
Australia 754 677 1 1 515 455 240 223
New Zealand 448 452 3 4 391 397 60 58
WORLD 15 985 16 025 1054 999 1049 994 15990 16 028
LIFDC 3917 3964 6 5 42 36 3880 3933
LDC 2629 2 680 3 3 16 15 2616 2 669




Statistical appendix

APPENDIX TABLE 17: PIG MEAT STATISTICS

(thousand tonnes - carcass weight equivalent)

Production Imports Exports Utilization
2019 2020 2019 2020 2019 2020 2019 2020
estim. f'cast estim. f'cast estim. f'cast estim. f'cast

ASIA 54 536 49 348 5 606 7 752 177 180 59 865 56 896
China 43 445 38 865 2 886 5180 83 65 46 248 43 980
India 295 293 1 1 1 1 295 294
Indonesia 325 308 1 3 - - 326 311
Japan 1279 1285 1505 1435 3 3 2727 2721
Malaysia 185 180 26 24 5 5 206 200
Philippines 1854 1479 125 86 2 2 1978 1564
Republic of Korea 1364 1396 703 575 2 3 2019 1940
Thailand 992 1005 1 1 34 56 959 950
Viet Nam 3233 3042 74 152 15 12 3291 3182
AFRICA 1617 1598 344 319 30 29 1930 1887
Madagascar 64 63 - - - - 64 63
Nigeria 285 256 1 2 - - 286 258
South Africa 280 283 36 25 26 25 291 284
Uganda 129 129 1 1 - - 129 130
CENTRAL AMERICA & THE

CARIBBEAN 2188 2 253 1287 1252 264 354 3210 3152
Cuba 234 235 18 14 - - 252 250
Mexico 1600 1658 1016 987 244 334 2372 2311
SOUTH AMERICA 6 425 6661 393 322 1188 1643 5630 5339
Argentina 630 665 40 24 9 30 661 659
Brazil 4000 4152 3 2 950 1330 3052 2 824
Chile 517 541 136 127 223 278 430 390
Colombia 370 391 139 97 - - 509 487
NORTHERN AMERICA 14734 15 090 809 799 4043 4730 11450 11234
Canada 2191 2312 278 310 1295 1516 1163 1126
United States of America 12 543 12778 527 485 2749 3214 10 282 10 104
EUROPE 29719 29 842 372 275 3 802 4084 26 289 26 033
Belarus 384 389 29 31 32 30 381 390
European Union 23906 23810 19 20 3635 3857 20290 19973
Russian Federation 3945 4177 125 32 97 157 3974 4 052
Serbia 307 300 46 47 20 20 332 327
Ukraine 705 691 31 30 3 4 733 717
OCEANIA 541 551 362 301 36 38 867 813
Australia 392 404 271 216 34 35 629 585
Papua New Guinea 81 77 7 7 - - 88 84
WORLD 109 760 105 343 9173 11019 9 542 11 058 109 241 105 355
LIFDC 4673 4 488 250 331 18 15 4904 4 804
LDC 2171 2101 235 221 1 1 2 406 2 321




APPENDIX TABLE 18: POULTRY MEAT STATISTICS

(thousand tonnes - carcass weight equivalent)

Production Imports Exports Utilization
2019 2020 2019 2020 2019 2020 2019 2020
estim. f'cast estim. f'cast estim. f'cast estim. f'cast

ASIA 50 974 53730 6 594 7 061 2553 2535 55 050 58 222
China 23 550 26 280 1415 1935 441 388 24 524 27 826
India 3873 3496 - 1 6 4 3868 3492
Indonesia 2 653 2611 - - 2 2 2 651 2 609
Iran (Islamic Republic of) 2233 2276 1 1 48 42 2186 2234
Japan 2 302 2 364 1331 1312 10 11 3620 3657
Kuwait 65 68 143 148 9 10 198 207
Malaysia 2015 2 031 73 68 56 59 2032 2 039
Republic of Korea 920 938 204 188 52 55 1062 1056
Saudi Arabia 624 726 618 554 47 34 1195 1246
Singapore 105 106 180 204 18 25 267 285
Thailand 1853 1825 3 2 1212 1194 692 622
Turkey 2209 2273 1 3 498 557 1712 1719
AFRICA 6114 6273 1953 1892 117 112 7 950 8053
Angola 28 28 255 204 - - 283 232
South Africa 1746 1889 540 442 57 57 2229 2275
CENTRAL AMERICA & THE

CARIBBEAN 5215 5363 1844 1794 41 43 7019 7114
Cuba 25 23 295 258 - - 320 282
Mexico 3488 3613 1040 1046 11 14 4517 4 645
SOUTH AMERICA 23790 23993 375 328 4593 4 664 19572 19 656
Argentina 2221 2241 5 4 265 263 1961 1982
Brazil 15 885 16 081 5 3 4133 4188 11758 11 896
Chile 765 786 139 115 180 198 724 704
NORTHERN AMERICA 24 478 24 809 350 379 3934 4027 20 848 21175
Canada 1511 1467 197 212 166 174 1538 1503
United States of America 22 967 23 342 147 161 3769 3853 19 304 19 666
EUROPE 21521 21 394 1299 1208 2619 2634 20 195 19 963
European Union 14 637 14 403 718 642 1773 1676 13 582 13370
Russian Federation 4548 4575 233 231 228 286 4547 4516
Ukraine 1416 1474 136 116 417 434 1135 1156
OCEANIA 1523 1557 118 114 81 76 1560 1595
Australia 1250 1284 11 5 49 50 1212 1239
New Zealand 223 221 1 1 31 26 193 196
WORLD 133 615 137 118 12 533 12777 13 937 14 091 132 194 135779
LIFDC 7271 6993 1460 1573 56 55 8 675 8510
LDC 3637 3665 1134 1085 20 20 4751 4730




APPENDIX TABLE 27: SELECTED INTERNATIONAL MEAT PRICES

Bovine meat prices Ovine meat price Pig meat prices
Period Australia United Brazil New Australia United Brazil Germany
States of Zealand States of
America America

Annual (Jan/Dec)

2009 2562 4130 3257 3495 3396 2548 2107 2035
2010 3272 4 585 4093 3673 4352 2 851 2 647 1913
2011 3944 5093 5078 5531 5547 3036 2941 2169
2012 4176 5 885 4765 4656 4 486 2952 2700 2233
2013 4009 6314 4527 4130 4132 2981 2797 231
2014 5016 7 361 4712 4701 4 686 3233 3411 2 106
2015 4699 7 195 4320 3643 4042 2669 2482 1582
2016 4171 6 390 4053 3578 3978 2648 2129 1682
2017 4463 6676 4196 4488 4710 2687 2475 1871
2018 4198 7118 4045 5244 4979 2587 1959 1728
2019 4873 7119 4119 5127 5097 2626 2245 1989
Monthly

2019 - October 5090 6 945 4 467 5463 5009 2658 2364 2104
2019 — November 6 204 7 032 4839 5715 4911 2790 2 405 2161
2019 — December 5724 7 059 5003 5813 4945 2712 2 597 2269
2020 - January 4929 7 220 4900 5112 4848 2717 2572 2113
2020 - February 4 545 701 4469 4610 5108 2684 2 465 2152
2020 - March 4394 7010 4 407 4160 5 047 2643 2463 2210
2020 - April 4462 6792 4374 4 005 4975 2620 2448 2026
2020 - May 5071 6 837 4400 3926 5119 2 549 2372 1845
2020 - June 4972 7 082 4299 4389 5439 2471 2159 1927
2020 - July 4688 6 790 4081 4639 5270 2411 2123 1766
2020 - August 4707 6 795 4008 4697 5051 2 380 2236 1802
2020 - September 4 666 6 804 4096 4739 4724 2371 2315 1608
2020 - October 4387 6 833 4251 4709 4952 2 366 239 1550
Notes:

Australia: Cow 90CL export prices to the USA (FAS)
United States of America: Meat of bovine (Fresh, Chilled or Frozen), export unit value
Brazil: Meat of bovine (Fresh, Chilled or Frozen), export unit value

New Zealand: Lamb 17.5kg NZ$/kg
Australia: Medium trade lamb 18-20kg Ag¢/kg

United States of America: Meat of Swine (Fresh, Chilled or Frozen), export unit value
Brazil: Meat of Swine (Fresh, Chilled or Frozen), export unit value
Germany: Monthly market price for pig carcase grade E

United States of America: Chicken Cuts and Edible Offal (Fresh, Chilled or Frozen), export unit value
Brazil: Meat and Edible Offal of Poultry (Fresh, Chilled or Frozen), export unit value

Prices for the two most recent months may be estimates and subject to revision.

Poultry meat prices

United
States of
America

991
1032
1149
1228
1229
1205
1002

914
1000

970

972

945
901
923
991
1009
978
984
973
941
950
935
932
933

Brazil

1473
1671
1977
1889
1972
1886
1604
1501
1631
1537
1618

1582
1592
1611
1618
1557
1544
1475
1336
1274
1324
1330
1348
1344



Statistical appendix

APPENDIX TABLE 28: SELECTED INTERNATIONAL MEAT PRICES AND FAO

MEAT PRICE INDICES

FAO indices

Period Total meat Poultry meat Pig meat Bovine meat Ovine meat
Annual (Jan/Dec) s (20714-2016=100) .......occerreirirrieiriieciric s
2009 81 20 97 62 84
2010 91 100 102 74 98
2011 105 117 112 88 135
2012 105 115 111 93 1
2013 106 118 113 93 101
2014 112 114 117 107 114
2015 97 9% 92 102 94
2016 91 920 92 91 92
2017 98 98 98 96 112
2018 95 93 91 96 124
2019 100 96 98 101 124
Monthly

2019 - October 102 94 101 104 127
2019 — November 107 93 105 114 129
2019 — December 107 95 107 112 131
2020 - January 104 97 103 107 121
2020 - February 101 95 103 100 118
2020 - March 99 93 103 99 112
2020 - April 97 920 99 98 109
2020 - May 95 84 94 102 110
2020 - June 95 80 93 103 120
2020 - July 92 83 89 98 121
2020 - August 92 83 20 97 119
2020 - September 91 83 86 98 115
2020 - October 91 83 85 97 118

Notes:

consist of 2 poultry meat product quotations (the average weighted by assumed fixed trade weights), 3 bovine meat product quotations
(average weighted by assumed fixed trade weights), 3 pig meat product quotations (average weighted by assumed fixed trade weights), 2 ovine meat product
quotation (average weighted by assumed fixed trade weights): the four meat group average prices are weighted by world average export trade shares for 2014/2016.

Prices for the two most recent months may be estimates and subject to revision.



