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International food prices hit new records in 2011, but 
historical volatility falls



Prices of all commodity groups sharply up in 2011, improved 
supply prospects to weigh on prices in 2012



High world food prices partly behind record food import bills 
in 2011



Rice production, utilization and stocks
 2011 2012
 estim. f'cast
 %
China (Mainland) 137.5     140.4     2.1
India 103.4     105.0     1.5
Indonesia 41.2       42.8       4.0
Bangladesh 33.7       34.5       2.2
Viet Nam 28.2       28.3       0.4
Thailand 20.9       23.2       10.7
Myanmar 18.9       19.5       3.3
Philippines 11.1       11.5       2.9
Brazil 9.1         7.9         -13.3
Japan 7.6         7.6         0.4
United States 5.9         5.8         -1.1
Pakistan 6.9         7.2         4.4
Cambodia 5.6         5.8         2.5
Korea Republic of 4.2         4.1         -1.7
Egypt 4.0         4.1         1.7
Other countries 41.7       42.7       -18.0
World 480.1     490.5     2.2

 
Rice production: leading producers1/ 

Change: 2012  
over 2011

million tonnes, milled eq.

1/ Countries listed according to  their position in global production (average 2010-2012).

World rice production likely to surpass consumption for the 
eighth consecutive year 



Strong recovery in global coarse grains production to facilitate
a rebuilding of stocks

Coarse grain production, utilization and stocks
 2011 2012
 estim. f'cast
 %
United States 324.0 390.1 20.4
China (Mainland) 200.3 206.3 3.0
European Union 148.5 145.2 -2.2
Brazil 59.0 69.8 18.3
India 41.9 41.7 -0.5
Argentina 31.9 29.0 -9.1
Russian Federation 34.2 34.7 1.5
Ukraine 33.3 32.6 -2.1
Mexico 26.7 29.0 8.6
Canada 21.9 24.8 13.2
Nigeria 22.3 22.8 2.2
Indonesia 17.6 17.7 0.6
Ethiopia 17.1 16.4 -4.1
Australia 13.4 12.7 -5.2
South Africa 11.5 12.2 6.1
Other countries 160.0 163.2 2.0
World 1163.6 1248.2 7.3

 

million tonnes

 Coarse grain production: leading producers1/ 

1/ Countries listed according to  their position in global production (average 2010-2012).

Change: 2012  
over 2011



Wheat production, utilization and stocks
 2011 2012
 estim. f'cast
 %
European Union 137.9 133.0 -3.6
China (Mainland) 117.9 120.3 2.0
India 86.9 90.2 3.8
United States 54.4 61.1 12.3
Russian Federation 56.2 54.0 -3.9
Australia 29.5 26.0 -11.9
Canada 25.3 26.1 3.2
Pakistan 24.3 24.0 -1.2
Turkey 21.8 19.4 -11.0
Ukraine 22.3 14.0 -37.2
Kazakhstan 22.7 14.7 -35.2
Iran Islamic Rep. of 14.0 14.0 0.0
Argentina 13.2 13.0 -1.5
Egypt 8.4 8.5 1.2
Uzbekistan 6.4 6.5 1.6
Other countries 59.4 55.6 -6.4
World 700.6 680.4 -2.9

 

million tonnes

  Wheat production: leading producers1/ 

1/ Countries listed according to  their position in global production (average 2010-2012).

Change: 2012  
over 2011

Global wheat production in 2012 may fall slightly below the 
2011 exceptional turnout



World sugar production to rise in 2011/12, despite a decline 
in Brazil, sustained by large gains in Russia, EU and India 

World sugar surplus/deficit
 2010/11 2011/12
 estim. f'cast
 %
Brazil 38.4 36.2 -5.8
India 26.0 28.1 7.9
EU(27) 15.7 17.9 14.1
China 11.5 11.0 -4.3
Thailand 10.1 10.2 1.4
USA 7.1 7.2 0.8
Russian Federation 2.9 5.5 85.9
Mexico 5.5 5.3 -3.1
Pakistan 4.4 5.2 17.0
Australia 3.8 4.0 5.3
Indonesia 2.5 2.7 6.5
Ukraine 1.7 2.5 44.9
Turkey 2.5 2.5 0.2
Guatemala 2.2 2.5 10.1
Colombia 2.4 2.5 1.4
Other countries 28.3 29.7 4.9
World 165.1 172.8 4.6

 
Sugar production: leading producers 

Change: 
2011/12 over 

2010/11
million tonnes, raw value



Supply constraints to dominate the oils and oil meals and 
cakes markets

Global production and utilization of meals/cakes1 Global production and utilization of oils/fats

1/ In protein equivalent.



Improved supplies of livestock products dampens pressure 
from prices



Looking ahead: major sources of uncertainty

• The unfolding of the seasons (La Niña, El Niño)

• Animal disease outbreaks 

• Global economic environment, amid concerns over 
the EU financial situation and China’s slowing GDP 
growth

• Oil and basic input prices, exchange rates movements 

• Government policies
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World Food Situation
http://www.fao.org/worldfoodsituation/

More in....
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Basic Foodstuffs Team
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