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Highlights of the Outlook
• Food demand is expected to grow progressively slower
but its composition will change
• Global demand growth will be mainly satisfied through
yield improvements
• With supply and demand growth broadly matched, real
agricultural prices are projected to remain relatively flat
• Food imports into Africa, the Near East and Asia
increasingly important for food security
• We need to do more to meet the SDGs
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Market fundamentals point to stabilisation of
real prices
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• Prices to remain overall flat, but

adjustments in the composition
of demand and differences in
supply conditions

• But need for vigilance - markets
remain subject to shocks that
cause volatility and disruptions

There is a substantial risk of a major price swing
in the next ten years
80% probability range for maize price

• Volatility from oil prices, economic
growth, exchange rates and yield
variations

• Climate change will add to them
• Policy-induced uncertainty not
included but will compound
volatility

• A crisis more likely when the
wrong policies compound volatility

Trade important for food security
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Sub-Saharan Africa: Outlook to 2025
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high for vegetable oils (50%),
poultry meat (36%) and sugar
(23%), all with an increasing trend

Sub-Saharan Africa: Key actions
• Addressing low productivity of agricultural
resources
• Diversification and commodity dependence
• Inclusive development
• Resilience to climate change
• Stable policies and institutions
• Enabling environment for private
investment
• Expansion of intra-regional trade
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We must do better!
• Outlook maps out a most likely baseline.

• Staying on this path would not eradicate hunger;
but would reduce it from around 800 to 640
million.
• The SDGs can only be achieved if rural poverty,
food security and nutrition, sustainable
agriculture and climate change are properly
addressed by the global community.
• Outlook confirms that we must do better and
take action now to meet SDG2 by 2030.
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Thank you for your attention
For more information:
EST-Projections@fao.org (Holger Matthey)
TAD.Contact@oecd.org (Hubertus Gay)
Or visit our web page:
www.agri-outlook.org

